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An Act to ameud the Income Tax Act_ 1972

(5 March 1975

BE IT ENACTED by the Legislative Assembly of the Couk 1slaunds
in Session assembled, and by the authority of the seme, uas

follows:

a. Short title and_commencement - (1) This Act may be
cited as the Tncome Tax Amendment Act 1975, end shall be
read together with and deemed part of the Income Tax Act 1972
(hereinafter referred to as the principal Act.)
(2) This Act shall apply with respect to the tax
on income derived in the income year that commenced on. Lhe
4st day of January 1375 snd in every subsequent year.

2. incomes wholly exempt from taxation ~ Bectioun 48 of
the principal Act 18 hereby amended by Tnserting in subsection
(1) after paragraph (u), the rollowing paragraph: :

w(y) Income derived by eny person not being a
resident of the CGook Islands whist eugaged
in a project which is, in the opivion of
the Minister, substentially or primarily
for the purpose of developing any island,
village or other district so as Lo provide
tor the easier avcess or carriage of produue
or goods or pass:zngers or Lo create, iucresse,

expund or develop amenities for the general
public.

in the Inland Revenue Department.
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