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bankruptey, etc. Policy 75. Separate statemsnte of Cook Moo d oo T
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62 %3222122 1i%§§ﬁ§§d 76. £§%i12thor non-compilance "Local company" means a company estadiished
. P enedules in the Cook Islunds:
"inister" means the bhiipister responsible
for finance:
"Lolicy" includes a contract for a policy
1970-71, 0. 2 for securing a life insurance, endowment ,
* or annuity:
‘ "Policyholder" means the person who for
An Act to require deposits from snd_disclosure ) th?itlme being is thghle§g% bolder of a
of business Dby 1ife insurance companies and to Eﬁgoigergr secxﬁ;ng oreotheg tgi:;zgze’
provide protections for life insurance policy=— with thg éo:n§n§ T
Bolders and to facilitate dealings in Jife in= ” panye ‘
. surance policies K 3. Deposit by companies - {1) Every company w..ch is
: (11 March 1971 now carrying on or herea%ter commences to carry oo ir the
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(2) This k;: il ;cme into Iorcchon the firss policies curren® i s Cook Islands business exceeus one
say of April 1971 B - ik hundr =1 thousané collars upntil the total sum secured by the
day 0> Apri . Zcneys or securities deposived amounts to twenty thousand
iellurs, whicu is the maxinum amount of coupulsory wepc..t,
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(2) Such securities shall be mortgages of real
estate in New Zealand, on which the money advanced does not
exceed one~half, the value of the land; or bonds, debenbures,
or other securities issued by the Government of the Cook
Islands or the Government of New Zealand or of the Common-
wealth of Australia or of any 3tate thereof; or bonds,
debentures, or other securities issued by .the Superintendent
of any province under the authority of any Act or Ordinance
of the Legislature thereof; securities issued or authorised
by the Imperial Governmenbt; and bonds, debentures, or other
securities issued by any Harbour Board or Municipal Corpora-~
tion in New Zealand under powers given by any Act of the
General Assembly of New Zealand.

(3) “The whole or any part of such deposit may be
a deposit receipt given by any bank in the Cook Islands
approved by the Financial Secretary, in the name of the
Financial Secretary; and such deposit shall be deemed a
security deposited with the Financial Secretary.

(4) If any securities deposited under this Act
with the Financial Secretary are, while so deposited, lost,
stolen, destroyed or damaged, the injury sustalned by the
persons making such deposit, or by any other person interested
therein, shall be made good out of moneys to be appropriated
for the purpose by the Legislative Assembly.

4, Return as to total amount asgured - Every company
which is now carrying on or hereafter commences to carry on
business in the Cook Islands shall, unless it has deposited
money or securities to the maximum smount prescribed by
section 3 of this Act, furnish to the Minister in the months
of January and July of each year, a return verified by the
statutory declucation of the principal offlcer of the company
in the Cook Islands or of its attorney or agent in the Cook
Islands, showing the total amount assured by its policies
.current on tae last day of December or of June, as the case
nay be, preceding the date of the return.

5e Voluntary deposits - Any company may from time to
time, as it Thinks fit, deposit with the Financial Secretary
securities of such kinds as aforesald, or any other securities,
to any amount the company thinks fit, besides and beyond
securities to the valu® of the said sums hereby required to
be deposited.

6, Income from deposits - Whether such deposit as
aforesaid is compulsory or voluntary, the company shall be
entitled to receive the income therefrom.

7o Deposits may be withdrawn and others subdstituted -
Any company may, - giving due notice to the rinsncial
sSecretary, withdrsw from 2is custody any securities so
deposited, on depositing with him securities of an equal
value; < and, in the case of compulsory deposit of such kinds
as aforesald, and any substituted securities, they shall for
a{l purposes oe treated as securities originally deposited.

8. 'Decision as to value - The Financial Secretary
shall in any case, whether of original or subs$ituted
deposit, be the sole judge of the value of such securities
for the purposes ¢. such ce.osit, and his dec’clion zhzl™ Ye-
final and conc-usive on t..= compaay.
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9. Securities to de held ipn trust for policynolders
in the Cook sslands - Sub/ect to the provisions
of this Act, all securities so deposited by a company shall
ve held by the Financial Secretary in trust for policyholders,
seing suca in respect of policies or other contracts issued,
granted, or =<ntered into in the Cook Islands by the company
and roi the vime being in force.

10. Certificate of incorporation not to be given to
companies till deposit made - i egistrar
unzer the Companies act 1970-71 shall not issue a certificate
of incorvoration to a company unless such compulsory deposit
as aforesaid hxs been made to the extent of five thousand
dollars.
(2) Such deposit may be made by the subscribers
of the memorandum of association of the company, or any of
them in the name of the proposed company, and such deposiz
upon the incorporation of the company shall be deemed to
have been made by and to be part of the assets of the company.

1.  Withdrawal of voluntary devosits - (1) Any corpany
which has made a volunsary deposit of securities under tals
Act may, on the following conditions being complied with,
withdraw from such deposit any or all of the securities so
deposited:

(a) On the expiration of a notice in
writing which shall be given to
the Financial Secretary by the
company at least six months
before the intended withdrawalj
and

(v) On satisfying the Financial Secretary

that, after the proposed withdrawal
has been made, the remainder of
the securities left on deposit
would be equal in value, as
estimated by the Financial
Secretary, to the amount of the
moneys insured or contracted to

be paid by the company in or by
the policies and other contracts
issued, granted, or entered into
in the Cook Islands by the company
and still in force at the time
when such withdrawal is intended
te be rade.

(2) fhe Financiu. Secretary shall cause every
nctice given as aforesaid, and 2'so nis decision witn regard
to every proposed withdrawai, %c o€ published at vae cos% of
“he company, in such manner as he thinks fit.

42.  Withdrawal of compulsory deposits ~'(1) Any company

which has made & compulscry deposit of §ecurities.undgr Shie
ACt may, on ceasinz to carry on the business of life insurance
‘- the Cook Island., and on the following conditions_;clng
complied with or performed, witiuraw from such deposit any
or all of the securities sc Jdeposited: .
(a) On the expiration of a notice in

writing whick shall be given to

the Financial Secretary by the

company at least six months

pefore the intended withdrawal;

and
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(b) On satisfying the Financial
Secretary that, from the time
of giving such notice until
the date of the intended with-
drawal, the company has not,
except as to policies or
contracts made before the giving
of such notice, carried on the
business of life insurance in the
Cook Islands; and

(¢) On satisfying the Financial
Secretary that, after the proposed
withdrawal has been made, the
remainder of the securities left
on deposit would be equal in
value, as estimated by the
Financial Secretary, to the amount
of the moneys insured or contracted
to be paid by the company in or by
the policies and other contracts
issued, granted, or entered into -
in the Cook Islands by the company
and still in force at the time
when such withdrawal is intended
to be made.

(2) The Financial Secretary shall cause every
notice given as provided in this section, and also his
decision with regard to every such proposed withdrawal,
to be published at the cost of the company, as he thinks fit.

13. After notice given of withdrawal of compulsory
deposit, company not to carry on business - A

company having given any such notice as provided in the last
preceding section shall not thereafter recommence to carry
on the business of life insurance in the Cook Islands unless
it first makes the compulsory deposit provided for in
section 3 hereof as in the case of a company beginning to
carry on such business; but such new deposit shall be
treated as a separate deposit from any securities remaining
deposited under the two last preceding sections:

Provided that the receipt of premiums or other moneys in
respect of policles made before such notice, and the discharge
of liabilities thereon, and the doing of other acts relating
to such policies shall not be deemed to be a carrying on of
business within the meaning of this section.

14, “Life funds separate ~:In.the case of a company
established before or after the coming into operation of
this Act transacting other business.besides that of life
insurance, a separate account shall be kept of all receipts
in respect of the life insurance and annuity contracts of
the company, and the said receipts shall be carried to and
form a separate fund (to be called the Life Insurance Fund
of the company); and such fund shall be as absolutely the
security of the life policy and annulty holders as though it
belonged to a company carrying on no other business than that
of life insurance,. and shall not be liable for any contracts
of the company for which it would not have been liable had
the business of the company been only that of life insurance.

- 15. Statements to be made by companies - Every company

shall, at the expiration of each financial year of such
company, prepare a statement of its Revenue Account for such
year, and of its balance sheet at the close of such year, in
the forms respectively contained in the iirst and vecond
Gchedules hereto.
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16. Statements by company doing other than life
business - Lvery company which, concurrently

with the granting of policies of insurance or annuities on
human life, transacts any other kind of insurance or other
business shall, at the expiration of each such financial
year as aforesaid, prepare statements of its Revenue Account
for such year, and of its balance sheet at the close of such
year, in the forms respectively contained in the Third and
Fourth Schedules hereto,

17. Actuarial report and abstract - Every company shall,
once in every five years, or at such shorter intervals as may
be prescribed by the instrument constituting the company, or
by its regulations or bylaws, cause an investigation to be
made into its financial condition, by an actuary, and shall
cause an abstract of the report of such actuary to be made
in the form prescribed in the Fifth Schedule hereto.

18, Statement of 1ife and annuity business - (1) Every
company shall, within nine months after the date of gach such
investigation as aforesaid into its financial condition,
prepare a statement of its life insurangg and annuity
business, in the form contained in the Sixth Schedule hereto.

(2) Each of such statements shall be made up as
at the date of the last investigation:

Provided that if such investigation is made annually by'any
company, such company may prepare such statement at any time
80 that it is made at least once in every three years. -

(3) "The expression "date of each such investigation
in this section means the date to which the accounts of each
company are made up for the purposes of each such investiga-
tion.

19, Forms may be altered - The Minister, on the

application of or with the consent of a company, may alter
the forms in the First to Sixth Schedules heretg, fog the

urpose of adapting them to the circumstances of such company,
gr of better carrying into effect the object of this Part of
this Act.

20. Statements, etc., to be sipned, printed, and

deposited with the Minister - (1) Every statement
or abstract hereinbefore required to be made shall be signed
by the principal officer of the company managing the ll?e
insurance business in the Cook Islands, and shall be printed;
and the original, so signed as aforesaid, together with three
printed copies thereof, shall be deposited with the Minister
within nine months of %he dates respectively hereinbefore
prescribed as the dates at which the same are ?o be prepared.

(2) Every annual statement so deposited shall be
accompanied by three printed coples of the abstract required
to be made by section 17 hereof.

21, Statements and abstracts to be examined by )
Financiat Secretary - Une of each of the printed
copies of every statement or abstract so deposited as
aforesaid shall be transmiited by the Minister to the
Financial Secretary Jor examiration and report by him, elther
alone -or together with an actuary from time to time appointed
by the Minister for the purpose; and the Finagcial Secretary,
‘or if an actuary is appointed, then the Financial Sgcretary
and such actuary, shall make such report to the Einlster on
such statement or abstract as he or they think fit, and the
Minister may publish every such report in the Gazette.

.
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22 Copy of statement to te piven to shareholders,
ctc. - A printed copy of the last-deposited
statement, aostract, or other document required by this
Part of this Act to be printed shall be forwarded by the
company, by post or otherwise, on application, to every
shareholder and policyholder of the company.

23. Documents may be inspected - Any printed or other
documénts required by this Part of this Act to be kept by
the Ninister may, on payment of such fees as the Minister
directs, be inspected by any person, who may also, on
payment of such fees as are direcled, obtain copies thercof.

24, Documents to be received in evidence - Every state-
ment, abstract, or other document deposited with the Minister
sball be receivable in evidence, and every document purporting
to be certified by the lMinister to be such deposited
document, and every document purporting to be similarly
certified to be a copy of such deposited document, shall, if
produced out of the custody of the Minister, be deemed to
be such deposited document as aforesaid or a copy thereof,
and shall be received in evidence as if it were the original
document, unless some variation between it and the original
deocument is proved.

25, Non-compliance with this Part of .ict - (1) Every
company which makcs default in complying with any of the
requirements of this Part of this ict, wherc no other
penalties are expressly provided, is liable to a fine not
exceeding one hundred dollars Ifor every day during which the
defaulv continues; and in the case of a foreign company the
general agent shall be liable to such fine as well as the
company .

(2) If default continues for a period of three
.months after notice of default by the Minister, which notice
shall be published in one or imore newspapers as the kinister
directs, and after such publication, the Court may order the
winding up of such company in accordance with the Companies
Act 1970, on the application of one or more policyholders
or shareholders,

26, Falsifying statements, =tc. - If any statement,
abstract, or other document requirel by tals Farbt of this
Act is false in any particular to the knowuledige of any
person wno signs or deposits the same, such person shall be
liable, on conviction thereof to imprisonment for a tera
not exceeding three montns or %o a fine not exceeding one
hunéred dollars or to both.

27. Other circumstances under wnich company may be
wound up by the Court - (1) 4 company registered

as aforesaid may be wound up by the Court in accordance with
the Companies Act 1970 on the ‘application of one or more
policyholders or shareholders, on its being proved to the
satisfaction of the Court that the actual funds of the
company are not of a net cash value equal to its liabilities,
counting (as such) the net value of its policies according
to the "combined experience" or "actuaries" rate of
mortality, with interest at four per cent per annum; bdbut
the Court shall not give a hearing to the petition until
security for costs, for such amount as the Judge thinks
reasonable, is given, and until a prima facie case is
es%4blished to the satisfaction o! the Judge.
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(2) 1In the case of a proprietary company having
an uncalled capital of an amount sufficient, with the
future premiums receivable by the company, to make up the
actual invested assets equal to the amount of the estimated
liabilities, the Court shall suspend further proceedings
on the petition for a reasonable time (in the discretion
of the Court) to enable the uncalled capital or a sufficient
part thereof to be called up; and if, at the end of the
original or any extended time for which the proceedings have
been suspended, such amount has not been realised by means
of calls as with the already invested assets is equal %o the
liabilities, ar. order shall be made on the petition as if
the company had been proved insolvent.

28. Power of Cours to reduce contracts - The Court, in
the case of a company registered as aforesaid which bas been
proved to be insolvent as aforesaid, may, if it thinks fit,
reduce the amount of the contracts of the company upon such
terms and subject to such conditions as the Court think
just, in place of making a winding-up order. :

29, Notices to policyholders - Any notice which is
required by this Part of this Aict to be sent to any policy-

holder may be mddressed and sent to the person to whon
notices respecting such policy are usually sent; and any
notice so addressed and sent shall be deémed and taken to
be notice to the holder of such policy.

20, Statements, etc., to be laid before Legislative
Assenbly - 1he uinister shaell lay annuelly before
the Legislative agsembly the statements and abstracts of
reports deposited with him under this Part of this Act
during the preceding year, although the Minister may be of
opinion that they are not such statements or abstracts as
are required to be prepared by this Act.

31. Geperal apgent to be appointed - (1) Every foreign

company shall, before doing buslness in the Cook Islands,
appoint in writing a person resident therein as general sgent,
on whom all lawful processes against the company may be
served with like effect as if the company existed in the

Cook Islands; and the said writing or power of attorney
shall stipulate and agree, on the part of the company naking
the same, that any lawful process against the company which
is served on the said general agent shall be of the same
legal force and validity as if served on the company.

(2) A copy of the writing, duly certified and
authenticated, shall be filed in the office of the Minister,
and copies certified by him shall De sufficient evidence.

(3) The said agency shall be continued while any
1iability remains outstanding .against the company in the
Cook Islands, and the power shall not be.revoked until the -
seme power-is given to another an@,g like copy filed as
aforesaid. ‘ et

(4) Service of any process, notice, or otherwise
on the said agent shall be deemed sufficient service on
the principal. Co

%2. Policy to contain certain statements - In every
policy or other contract issued by any foreign company to

persons resident in the Cook Islands, it shall be expressly
stated that the comrany will abide by the decision of the

Court.
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23, Penalty for non-compliance = No person shall act
either as generai or other agent of a foreign company until

ne has complied with all the requirements of this Act; and
every person who so acts without such compliance, or who
knowingly procures payments or any obligation for the payment
of any premium for insurance or endowment, or for sale of an
annuity, by fraudulent representations is liable to a fine
not exceeding five hundred dollars for each offence.

34, Whan contructs valid - Every contract of insurance
or for an endowment or annuity made by a foreign company
without couplying with the provisions of sections 31 to #*3
hereof shall be valid and binding on the company, but the
agent making the contract shall be liable to the fine
provided in section 33 hereof; and any such company which
neglects to appoint and keep appointed a general agent,
agreeably %o the provisions of this Act, shall not recover
any premium or other payment on any contract of insurance
or for endowment or an annuity with a porson resident in
the Cook Islands.

35. Companies m be prohibited from transacting

Dusiness in cervain cases - (1) Lvery company
which makes default in complying with the provisions of
sections 3 %o 29 aereof shall not only be liable to the
penalties set forth in section 25 hereof, but may aluo, L
it appears to the iinister that such default has continued
for a period of three months, be prohibited by the Minister
from transacting business in the Cook Islands, elther
absolutely or for a time, as the Minister thinks fit.

(2) Such absolute or temporary prohibition shall
be published in one or more newspapers, as the Minister
directs; and if any such company, or any person as agent
for any such company, or otherwise for or on behalf of any
‘ such company, after such absolute prohibition, or during
any such temporary prohibition, receives any applications
for any life insurance, or accepts any premium for any life
insurance or endowment, or any money for the sale of an
annuity, or otherwlse carries on the buslness of life
insurance in the Cook Islanés, such company and person shall
respectively be liable to a fine of five hundred dollars for
each and every act done in breach of this provision.

PART II - OIF! ZNYSURANCE POLICIES

6. Interpretation - In this Part of this Act, if not
inconsistent witn the context, -

"Assignment" means an assignment of a

. policy made in accordance with the
provisions of this Part of this Act
otherwise than by way of mortgage
as herein defined, and includes a
surrender to the company issuing it:

"Company" means any person or associa-

. tion, whether incorporated or other-
wise, not being established under any
Act relating to friendly sociéties,
which issues or is liable under
pol.cies as herein defined; and
includes companies now or hereafter
established ou*t of the Cook Islanés
as well as those now or hereafter
established ir che Cook Islands, and
musual i3sccini.lons as well as proprietury:
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"Mortgage" means an instrument made

. in accordance with the provisions
of this Act, and given as security
over a pollcy for the payment, either
certainly or contingently, of a sum
of money, with or without interest
thereon, or for the performance of any
condition or agreement:

"Person insured" means the person on
the contingencles of whose life the
terms of any policy are dependent:

"Policy" means any contract, so long as

. such contract remains in force,
heretofore or hereafter lawfully
entered into by a company, the terms
of which are dependent upon the
contingencies of human life:

"Policyholder", "holder of a policy",
and "holder" mean respectively the
person for the time being legally
entitled to a policy:

"Secretary” means the principal officer
for the time being in the Cook Islands
of a company, or any other officer
whom the company eppoints to act as
secretary within the meaning of this
Act.

Assignments and Mortgages of Policies

37 Company not affected by notice of trust ~ No
company shall be bound to receive, or be liable in any
way to be affected by, express, implied, or constructive
notice, however given, of any trust hereafter created
affecting any policy.

38, Registration of transfer of policy - (1) Ivery
assignment of a policy by way of ordinary transfer shall
be by transfer endorsed upon the policy, in the form or
to the effect set forth in the Seventh Schedule hereto,
and signed, or, in the case of a corporation, sealed, by
the transferor and transferee; and shall be registered
in a book to be provided by the secretary for that purpose,
and the date of such registration shall be inserted in the
form of transfer, which shall also be signed by the secretary,
and thereafter such assignment shall have the effect of
vesting the policy.absolutely in the,assignee, who shall
thereupon become -the holder of the. policy and.' may thereafter
sue in his own name: on the pOlle ‘agsigned, and the receipt
of such assignee: shall be a valid discharge'both at:law, and
in equity for .allimoneys payable under the policy.
(2) Except in the case.of; assignments by way of
ordinary transfer, an ‘assignment shail‘be Togistered by
leaving the same’ with the policy at ithe ‘office:of the company,
whereupon the secretary shall, if in his opinion.the
assignment is in due form and properly executed, endorse‘on
the policy a memorandum in the form ori to the effect set
forth in the Eighth Schedule hereto, and shall retain the
asgignment in the office of the company, and return the

. policy, with the said endorsement thereon, signed by himself,

to the person leaving the same, unless the assignment is by
way of surrender to the company liable under the policy, in
which case he shall retain the policy.
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(3) ©No assignment shall be of any validity until
registered as herein provided, but this requirement shall
not apply to assignments to the company issuing the policy.

(4) 1If any assignment is upon any trust, such
trust shall be effected by way of declaration of trust by
some separate instrument, and no notice of any such trusg
shall be inserted in the assignment or endorsed upon the
policy.

(5) If the assignment is by way of surrender to
the company liable under the policy assigned, it shall be
in the form or to the effect set forth in the Ninth Schedule
hereto.

%9, Form and registration of mortgages - (1) Every
mortgage made shall be in the form or to the effect set
forth in the Tenth Schedule hereto and executed by the
nortgagor.

(2) A mortsage, if not to the company liable
under the policy, shall be registered by leaving the same,
executed as aforesaid, with the policy and a certified
copy of the mortgage, at the office of the company, where-
upon %he secretary shall, if the mortgage is in his opinion
in due form and properly executed, endorse on such policy
a memorandum, in “ae form or to the effect set forth ir the
“leventh chedule nereto; and also shall endorse on tie
nortgage a memorandum of the same having been registered,
in the form or to the effect set forth in the Iwelith
Schedule hereto; and shall retain the certified copy of the
mortgage in the office of the company, and shall return the
policy and the original mortgage, with the respective
cndorsements vhereon signed by himself, to the person leaving
the same.

(%) No such mortgage shall be of any validity
until registered as herein provided.

4) A mortgage of a policy to the company issuing
the policy need not be registered, dubt shall take effect
from the date tnereof in the same marner as if it were
registered.

490, Jovenants, ebtc., implied in mortpages - (1) “here
shall te implied in every mortgage, not bein: a mortgage %o
the company liable under the policy mortgaged, the covenantss,
powers, conditions, and agreements set forth in the
“hirteenth Schedule hereto, and such implied provisions
shall have the like effect as if the same had respectively
been set forth in such mortgage at length.

(2) There sh:1 ve implied in every mortgage
to the company liable under the policy mortgaged the
covenants, powers, conditions, and agreements set forth
in the Fourteenth Schedule hereto, and such implied
provisions shall have the like effect as if the same had
respectively been set forth in such mortgage at length.

-1 (3) All or any of the covenants, powers,
provisoes, conditions, and agreements set forth in the
Thirteenth or Fourtecn:h Schedules may, if so expressed
in the mortgage, be negatived, nodified, or altered, or
others may be added to the same, in any way not inconsis-
tent with the provisions of this Act.

44, ' Several mortgaytes may be registered - In the

case of mortgages which reguire registration in order to
be valid, any number of nortgpapges may be registered
against the same pu. .y, but they shall take effect and
have priority according to priority of the date of
‘registratior.
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42, Registration of mortgage after advances by

she company - Where the company issuing any
p~licy has advanced money on the security of the policy,
or has taken a mortgage thereover, and afterwards an
instrument affecting such policy made to or in favour of
any person other than the company is presented for
registration, the secretary of the company shall be
entitled to require as a condition precedent to registra-
tion that all persons claimirg any interest under the
instrument shall execute an acknowledgment, to be endorsed
on such instrument, of the existence of such advance or
mortgage by or to the company, and of the amount due to
the company in respect thereof at the time of such
acknowledgnment.

43, Mortgagee when selling may execute assignment -

A mortgagee, when he has sold a policy under the power of
sale implied in his mortgage, may execute an assignment
of the mortgaged policy, adding words in the assignment
purporting that he has sold it in exercise of his power
of sale as aforesaid; and thereupon all the provisions
>F this Act relating to the registration and effect of
assizrmzr '3 shall apply to such assignment.

ety Company or purciaser not affected by notice of
immroper sale, etc. — Lo compzny whose secretary

is required to register an assignment by a mortgagee,
~or any purchaser from a mortguagee, shall be bound to
.aquire into the propriety or regularity of the sale, or
e affected in any way by notice (express, implied, or
constructive) that the same is in any way improper or
irregular, or be bound <7 concerned to see to the
application of the proc-eds of a sale by a mortgagee.

45, How mortsages discharped - (1) Where the sum
secured by a mortgage has been paid off either wholly or
in pect, or wihere for any othecr veason the mortgagee s
become bound to discharge the scrtgage either wholly or
partially, he shall endorse on the mortgage held by him
a memorandum of discharge ir the form or to the effect
se: forth in the Fiftcenth Scheuule hereto, and the sane,
when registered, shall effecSually release and discharge
..e policy from the mortgage to the extent specified in
the mooorandum of discharge.

(2) If any one or me~z: of such discharges are
only partial, further disci: i gui, as often as the case
may require, may be executed i: the like form and
registered in the like manner as specified in the preceding
subsection. Ol :

¥ ‘ e

5. How discharges repistered - A memorandum of - .
discharge shall be registered by eaving. the mortgage,
wisn such memorandum endorsed thereon, together with the
-0licy, at the office of the company, whereupon the
Lecretary shall, if the same is in his opinion in due form
and properly executed, endorse on such policy a memorandum
in the form or to the effect set forth in the Sixteenth
Schedule hereto; and shall also endorse on the mortgage
o memorsndum of the same having been registered, in the
form or o the effect set forth in the Seventeenth
Gesecule hereto; and shall return the mortgage and policy
co erlorsed bto the person Leaving the same, unless the
mors t:,e is to the coiouny, in which case the morigage and
sulicy shall be retalned by the secrebary. :
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47, 'How title %o vpolicy acquired by bankruptcy,
etc., registered - Vinere thne right to a policy

is scquired by bankruptcy, or under a will or intestacy,
or under a writ of exccution issued out of any Court
whatsoever, the person so acquiring such right and desiring
%0 have his title to the policy registered shall produce
the policy to the secretary, with the evidence necessary
0 establish such right; and the secretary, if satisfied
with the said evidence, or with such further evidence as
he may call for, shall endorse on the policy a memorandum
in the form or to the effect set forth in the Eighteenth
Schedule hereto, signed by himself, and return the policy
to the person so acquiring title thereto, and suzh
endorsement shall vest the policy in such person as fully
and effectually as iLf it had been assigned to him under
the provisions hereof. s

48, Reversion or vesting of volicies assigned to
busband or wife - (1) Where a policyholder, being

a man, has assigned a policy on his own 1ife to his wife,
or, beiny a woman, has assigned e policy on her own life
to hexr husband, and such wife or husband has died in the
lifetime of the policyholder without having disposed of
such policy by will, and the premiums actually poid on
such policy do not at the date of the death of the
assignee exceed the sum of four hundred dollars, or where
the sum assured by such policy does not, exclusive of
bonus2s, exceed four hundred dollars, such policy with
all bonus additions thereto shall, subject to all out-
standing interests or equicies affecting the same, revert
to and vest in the surviving husband or wife, as the case
may be.

(2) Vhere a policy-holder, being a man, has

assigned a policy on nis own life to his wife, or, being
2 voman, has assigned a policy on her own life Lo her )
husband, and such wife or husband has died in the lifetime
of the policyholder having nmade a will whereby she or he
aas disposed of any such policy, and the premiums actually
rald on such policy do not at the date of the death of the
.ssignee exceed the sum of four hundred dollars, or wiere
she sum assured by such policy does not, exclusive of
vonuses, exceed four hundred dollar§, the company mey
without requiring prodate of such will, by writing usder
the hand of the secretary, declare that the executor of
such will, or any person wno may be entitled under sugh
#ill to such policy, is the holder of such policy, and
may enter on such policy and shall register a memorial
that such executor or other person is the holder of such
policy, and thereupon such executor or other person shall
become the holder of such policy, subject to all out-
standing interests or equities affecting the seme: .

Provided that in any such case the company may require
orobate of any such will to be taken out.

49, Vesting policy without requiring probate or
Tetters of administration = (1) Wrere the

ho'der of a policy, not being the person insured, dies-in
the lifetime of the.person insured, the company issuing the
pol ..s may, by writing under the hand of the secretary,
“n its discretion and without requiring probate or letters
of administration, declzre that any person is the ho_ e~ R
of such policy who proves to the satlsfaction of the

conyuny -

Tit

(a) Tha% ne 1s cntitled to the ber
of 7w od s conferred by tho

nel (whobn ; r tne will
o i ¢ !
o

poli
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(b)* That he is entitled to.obtain

probate of the will of the

deceased policyholder, or

letters of administration

of his estate =
if the premiums actually paid on such policy do not exceed
the sum of four hundred dollars, or if the sum payable under
the policy, exclusive of bonuses, does not.exceed four
hundred dollars.

(2) imere any person is declared to be the holder
of a policy as aforesald the company shall enter on the policy
and shall register a memorial that such person is the holder
of the policy, and thereupon such person shall become the
holder of the policy, subject to all outstanding interests
or equities affecting the same. S 5

(3) This section shall apply in the case of anf‘
such policy as aforesaid notwithstanding that the holder of
the policy may have died before the passing of this Act.

50. Registration, etc., of assignment of morteages-
All the provisions of this Act as to agsignment of policies,
registration thereof, or otherwise registering title to a
policy shall, mutatis mutandis, be read and construed as
applicable to assignments of mortgages, registration thereof,
and otherwise registering title to mortgages.

51. Secretary before registering may require proof of

signatures - Before being required to effect any
registration hercunder the secretary may require such
reasonable evidence as he thinks fit as to the authenticity
of the signatures thereto, or as to any other matters wnich
might in his opinion affect the validity of such document.

52. Registration may be ordered by Court = (1) If the

secretary refuses for any reason whatsoever to register any
document or matter the registration whereof by him is hereby
provided for, the person desiring to have such registration
effected may call upon such secretary, by summons before a Judge
of the High Court in Chambers, to show cause why such registra-
tion should not be effected, and, after hearing such evidence
as is brought before him, either viva voce or upon affidavit,
the Judge may make an order compelling such registration to be
effected or otherwise as he thinks fit, and may make such
order either with or without costs. .

(2) If the Judge orders such registration to be

.effected, the secretary shall forthwith effect the same, and
“any registration effected in pursuance of and in conformity

with a Judge's order shall absolutely discharge the secretary
and his company of and from any responsibility or liability

whatsoever for the consequences of such registration.

53, Date of registration - The date of registration to be
placed by the secretary on any policy or instrument shall in
all cases, and for all purposes of this Act, be deemed to'be
as nearly as possible the hour and day when such registration
was first capable of being effected by the secretary. - .

'

5S4, Secretary to keep record of registrations - The
secretary shall keen & record of each registration effected
by him, by entries in the books of the company, in such
manner as he thinks fit.
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‘55. Notice of unregistered dealings not_to affect

company or purchasers - The secretary, the company,
and all other persons whomsoever, in all transactions and
dealings of any kind whatsoever about or in connection with
any policy, shall not, except irn the case of fraud, be
affected by notice of any interest whatsoever in any policy
which interest is not registered on the policy; and no
registered dealings with the duly registered assignee or
mortgagee of a policy shall, except in the case of fraud, be
capable of being set aside or affected in any manner whatsoever
by any such notice as aforesaid. .

*Provision for lost or destroyed policies or
% instruments - (1) Where a policy is lost or destroyed,
or where an instrument required to be registered or the
production of which is in any way esséntial to any registration
required to be effected hereunder is lost or destroyed, the
secretary may, on such evidence and subject to such terms and
conditions as he in his own discretion thinks fit, issue a
certified copy of such policy, which shall thereafter for all
the purposes of this Act take the place of the policy lost or
destroyed, and thereafter be the sole evidence of the contract
made by the policy; or he may effect any registration on any
such terms and conditions as he thinks fit, notwithstanding
the loss or destruction of any such instrument as aforesaid.
(2) Vhere a certified copy of any policy aas been
issued under this section and is afterwards lost or destroyed,
then another certified copy may in like manner be issued to
take the place of the original policy, and so on as often as
may be necessary. : )

57. Courts may enforce eguities - Notwithstanding the
provisions of this Act as to registration, nothing herein
shall operate to prevent any Court of competent jurisdiction
from enforcing any equities which may exist as between the
parties to any transaction or matter relating to any policy
or any interest therein, or in any moneys payable thereunder.

58, Fee for registration - A company may charge any fee
not exceeding fifty cents for effecting any registration
hereunder.

59. Applying surrender value to keep policy in force -
<1) A company may, subject to any bylaws or regulations
made by it or affecting it, and subject also to the terms

-and conditions of the policy, apply the surrender value of
any policy, .or any .part of such surrender value, in payment
of overdue: premiums-and. interest thereon; - and any money~ so
applied, with-accrued interest thereon, shall be a firs%
charge on the'money payable under such policy and on the
surrender value thereof, and may be deducted therefrom as
against any mortgagee or assignee whomsoever.

(2)" Notwithstanding eny provision in the bylaws
or regulations of the company or the terms and conditions
0f the policy, the surrender value of any policy under which
precjums are payable during.the continuance of the policy |,
anc. which has been in force for not less than three years,
shall be not less than the total of the premiums paid.

60. Policies to be kept in force by surrender value -
No policy shall become void by non-payment of premiums so
long as the premiums and interest in arrear are not in excess
of whe surrender value as declared by the company issuing
the same in the answer of such company given to the tentn
ques® ion of the Sixth Schedule hereto.
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61. Policies protected from bankruptcy, etec. Policz .
moneys not tiable for debts or legacies - ] Subje
to the provisions of this ict, no policy now issued or here-
after to be issued, the holder of which becomes bankrupt under
any law for the time being in force relating to bankruptey,
nor any interest in such policy or in any moneys payable
thereunder, shall pass to the trustee in such bankruptcy, or
in any way become part of such bankrupt's estate avallablg
for distribution among his creditors; nor shall such policy,
or any interest therein, or in any moneys payable tpereunder,
be capable of being seized or levied upon or taken in
execution by or under the process of any C9urt what?ver, or
pass under a general assignment of the pollcyholdey s
property, or become available for the payment of debts under
an intestg?gs Where a policyholder dies leaving a will, the
policy moneys shall not be appl@ed %n payment of his debﬁi or
of any legacies payable under hls.W111 unless in and by s
will he has by express words specially referring to such
moneys declared that the same shall be so applied: dor's
(%) Neither a ge?eral bequgstfoge%tgoi;czggicigﬂu

sonal estate upon trust for payment o €5,
gg; angeneral dirgction for the payment of debts or_ legacies
out of any fund of which under any such will the policy ioneys
are made to form part, shall be deemed to render any suc
moneys available for paynent of debts or legacies.

ici i fforded
62. Policies protected - (1) The protection a
by the last preceding section shal} apply in respect ofhall
policies that are dependent on accident, sicgness, death, or
other contingencies of life, with the following exccptions,

namely:

A olicy by virtue whereof, on the
(a) nZugviva{ o% the person inpsured, &
sum becomes certainly payable at
the end of a fixed term of less than
seven years from the date of the
) poliiy: in respect whereof premiums
i ic 3
® nirgopayzble at longer intervals than
one year, or in respect whereof
premiums are paysble by unequal
instalments, unless in any sugh case
the policy has actually been in
force for at least soven years:
(¢) 4Any policy in respect whereof premiums
are not payable during the continuance
of. the policy or during seven years
at’ least, unless in any- such case the
policy has actually beenﬂin\fgrce‘for:“
Yoo atileast seven years. - Uieo
(2)"Thej§iotection granted by the last preie%igg
"gection-shallextend only to an. amount of insuragietged (]
thousand dollars, together with the accrued or at Othe um
profits thereon, and, in Zéilcasepgi.:g?gities,_ o th
. ars : AUl e
of twe hun%§§d %?§ﬁ§;832112yholder‘entitled to protection:
' ion is the holder of a policy

‘

the last preceding sect
ggdgglicies assﬁring a greater amount on the whole than the

i i g he shall be entitl
1limits specified in subsection (2) hereof,

'uft;r th% happening of the event by reason of which thg
necessity for the protection arises, on being requeste
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so to do by the person who would be entitled to such policy
or policies but for the said protection, by notice in
writing served on him personally, or left at or posted

to his last known place of abode or residence in the Cook
Islands, to elect which of such policy or policies, or any
part thereof up to the limits specified in the said sub-
section (2), shall be protected as aforesaid.

(4) If such person fails so to elect by notice
in writing left at the office of the company liable under
the policy within the time aforesaid, then the person other-
wise entitled as aforesaid may elect in the like manner, and
may thereupon proceed to have his title registered to such

. policy or policies as he thereby becomes entitled to.

5) Such protection shall not avail to protect
any policy from passing to a trustee :in bankruptcy, if it is
proved to the satisfaction of a Judge of the High Court, on
a summons taken out by the said trustee to compel the
registration of his title to the policy as such trustee, that
such policy was taken out by the bankrupt with intent to
defraud his creditors.

(6) No holder of a policy whose policy has been
protected from bankruptey by virtue of the last preceding
section shall be capable, for a period of three years after
his bankruptcy, of selling or assigning such policy, ox of
surrendering the same, except in consideration of a paid-up
policy for the amount which may be purchased by cuch surrender
value, or of mortguging the same, except for the purposc of
keeping the said policy in force; and no such mortgage chall
operate to secure the payment of the moneys advanced on the
security thereof, unless the sald moneys so advanced are at
the time of advancing the same wholly applied in maoking the
payments necessary to keep the said policy in force.

( No secretary, in registering an assignmuent or
mortgage, and no person takimy; an sssignment or mortyguge of
a policy, shall be bound to inquire whether the holder of
such policy has been bankrupt within threc years; and, oxcept
in the case of fraud, no assignment, or wortzage, or regis-
tration shall be capable, as against the person acquiring
title thereunder or the sccretuny effecting registration
thereof or his company, of being set aside on tho ground that
it was such a policy as referred to in the last preceding
subsection, and that the holder thereof hud so assigncu or
mortizaged it in contravention of the terus of such subsection.

D3, Declarat rovisions as to operution of

' ecctions - ire protection afforded to
" policyholders by sectlons %71 anc. £2 of the principsl Act shall

operate only as follows:

(a) Whers the policyholder as defined
- by..section 36 of this- ;
- ‘Act is the person, insured, then
/for the protection of that person
- orof his .estate:r v . S
‘(b) Where the policyholder as defined
by the said section 36 is the
“wife, or husband, or & lineal
ancestor or descendant of the
person insured, then for the
protection of all or any such
porsons (including the person
inoured) and of tneir cututes to
the extent ¢ uhelr geveral
interests (L. wny, in the policy:
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(¢) Wnere, ig any case to which the last
precedlng paragraph is not applj
the policyholder gs definedag§l%§2ble’
sald.segtion 76 is a person to whom
the policy has been mortgaged,
transferred, assigned, or otherwise
disposed of, then for the protection
of the person insured, or of the wife
or husbard, or of any lineal ancestor
or descerdant of the person insured,
to the extent of any residual or other
interest that any such person may
have in the policy.

Insurances by Parents on Lives of Children

64. aniitions gn which narents may insure lives of
. caildaren ~ It shall oe lawful for any parent to
insure the lives of all or any of his children wﬁo are under
;gg ?gg Zﬁyten yearstat the date of effecting the insurance,
I company to effect such insura subject ¢ i
following conditions:=- nee, Subiaet to the

(a) No company shall insure or pay on the
death of a child under [ive years
of age any sum of money which,
added to any sum of money payable by
any other company, or by any society
regls?ered under any Act relating
to friendly societies, on the death
of such child, exceeds twelve dollars;
or on the death of a child under ten
years of age any sum of money which,
added to any sum of money payable by
any other company, or by any society
registered under any Act relating to
friendly socicties, on the death of
such child, exceeds twenty dollars:

(b) Mo company shail pay any sum on the
death of a child under ten years of
age except to the parent of the child
or to the exccutor or administrator
of such parent, and then only upon
the production by such parent, or
executor or administrator, of a
certificate of death, in the form
mentioned in the next succeeding .
paragraph, issued by the Registrar
¢l 3irths and Deaths or other person
having the care of. the register of
deatps, containing the particulars

! hereinafter mentioned:

(¢) Vhenever a certificate of the death
of a child is applied for, for the
burpose of obtaining a sum of money
from a company, the name of such
company and the sum sought to be
obtained therefrom shall be stated
w0 the Registrar of Births and Deaths,
who shall write on or at the foot of
such certificate the words "To be
produced to the (Naming the company),
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sald to be liable for payment of

the sum of 3 (Stating the sum)";
and all certificates of the same
death shall be numbered in
consecutive order, and the sum
charged by the Registrar of Births
and Deaths for each such certificate
shall not exceed ten cents:

(d) No Registrar of Births and Deaths shall
give any one or more certificutes of
death for the payment in the whole of
any sum of money exceeding twelve
dollars on the death of a child under
five years, or for the payment in the
whole of a sum exceeding twenty dollars
on the death of a child under ten years;
and no such certificate shall be granted
unless the cause of death has been
previously entered in the register of
deaths on the certificate of a Coroner,
or of a medical officer who attended
such deceaged child during its last
illness, or except on the production
of a certificate of the probable cause
of death under the hand of a repistered
medical practitioner, or of other
satisfactory evidence of the same:

(e) The company to which is produced a
certificate of the death of a child
which dous not purport to be the first
certificate shall, before paying any
money thercon, be bound to inquire

] whether any and what sums of noney

have been paid on the same death by

any other company or by any socicty

registered under any dct relating to
friendly socictiecs:

(£) Ir any company pays moncy on the death
of a child under ten years of age
otherwise than is provided by this act,
it shall be Iiable to a fine no%
exceeding two hundred dollars:

(g) If any parent, or exccutor or o
administrator of a parent, clainming
wwrey on the death of a child
produces any certificate of such
death other than is herein provided
to the ccmpany from which the zoney
is claimed, or produces a false
certificate, or one fraudulently
obtained, or in any way atteapts to
defeat the provisions of this Act
with respect to payments upon the
death of children, the person so
offending shall be liable to a fine
not exceeding two hundred dollars.

. Special provisions as to ooligios effected on
%5 gge Iives ol _children - (1) It shall be lawiul for

71v insurance company to 1issue policies on the lives of
s#ildren to provide -
: (a) For the repayment by the insurance
company, on trr drath of any )
child i+ resp.cl of wnoa a policy
has been Cnsucd as aforesaid, of
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the amount of the premiums paid to
such conpany under that policy,
either with or without simple or
compound interest thereon at a rate
not exceeding five per cent per
annum; or

(b) For the payment of money on the
expiration of a certain poriod, or
on the attainment of a specifiod
age by the canild in respect of whom
a policy is issued, - -

(2) Nothing in section 64 of this Act

specifically authorised by this section.

(3) Nothing in section 64 of this Act
shall be deemed to prohibit a company roturning on the
death of a child the premiums received on any pollcy,
notwithutunding that ouch policy has boen effocted before
the paseing of this Act.

koneys Yayable Upder a Policy for Benefit of

minora, etc,

66. lMopeys payable to Reelstrar of Hiph Court - (1)
“here uny moncys becomo puyadle under a policy to or for
the benetfit of v minor, or to or for any percon otherwise
incupuble of oxcrcising nis rishts, and 1L there ig no
trustee or other porson capable in law of giving a valid
discharge for such moneys on behalf of such minor or other
person so incapable as aforesaid, the moncys becoming
rayadble to or for such minor or porson otnerwvise incupable
of exercising his rights may be paid to the Registrar of
the illgh Court, unless anotner trustee or other percon as
aforesuld is appointed in due course of law.

(2) In any such case the High Court or a Judge
thercol, on application Yeing made on benalf of the percon
benoficially interested, may sppoint the Reglstrar of the
High Court or any oher person trustee of such moneys on
such terms as such Court or Judize orders.

67, Yosers of Registrar recelvins moneoys - If any
sioneys are pald to the degistrar of the ilish Court under
subscction (1) of the lags precedlng section, he may, unless
and until another trustee is appointed, act as trustee of
such moneys as effectually and with all the like powers as
if he had been duly appointed trustee ol the same elther
under subsection (2) of the last preceding section or by any
person entitled to appoint a trustee.

68. degistrar may apply moneys of ninors, etc., for
thelr maintenance, etc. - Lhe Registrar of the

High Court, wheiher acting under subsection (1) of section
66 hercof, or by cpecial appointment, or any other trustee
ol moneys payable under a policy to or for the bemcfit of
a minor or other person lncapable as aforesald, howsoever
such trustece may be appointed, unless othersise directed by
the instruuent appainting nim trustee, mauy apply cither the
corpus or the interest of such moneys, in such mode as he in
als own abselute discretion thinks fit, for the xaintenance,
education, nretection, or advanc t in life of any minor
or ol any othcr nerson un shose beialf he holds the sane.
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69, Yayment to Resistrar a valid discharge to company -
The payment made to the Iegistrer of the liigh Court, or to
any other trustee under this Act, shall be & valid and
sufficient discharge to tie company for the insurance money
so paid; and the company shall not be bound to see to <‘he
application of such money, or be liable for the subsequent
nisapplication or non-application thereof by any such trustee.

70. How insurance moneys received by trustee may be
invested ~ {1) The money recelved by the Registrar

of the High Court, acting under subsection (2) of section 66
nereof, or by any trustee hereunder, unless otherwise directed
by the instrument of appointment in the case of one specially
appointed, may be invested by such trustee in Cook Islands
Government securities or in New Zealand Government securities,
or in the stock or debentures of any county, Road Board, or
liunicipal Corporation in New Zealand if secured on a special
rate on property.

Such money may also be invested on first
mortgage of freehold land in New Zealand, but so that not
more than two~thirds of the value of the same, as valued
under the Valuation of Land Act 1951 of the New Zealand
Parliament or by a valuator specially appointed by such
trustee to value the same, shall be so advanced, with full
power, however, to such trustee from time to time to alter,
vary, and transpose the investments held.

71. Income not recuired for maintenance, etc., to be
capitalised - All or any part of the annual income
arising from the investment of the insurance money not
reguired for the maintenance, education, or protection of
such minor or other person shall be capitalised, and invested
in the sawre manner as the money from which such income is
derived.

Insurances by Minors

72. Minor of fifteen may effect and deal with policy -
(1) A minor of or over the age of fiftecn years may do,
execute, suffer, and perform all acts, deeds, matters, and
wnings necessary or proper for the purpose of effecting a
policy on his own life; and may, subject to the approval of
the Registrar of the High Court, surrender such policv, give
discharges for the policy moneys, and dispose by will or
otherwise of such policy or any interest therein, or deal
with the same in any manner authorised by this Act, as fully
and effectually as if he were of full age.

(2) So far as concerns the company issuing any
volicy, and so far as concerns any person claiming under any
disposition of a policy made bona fide and for valuable
consideration, it shall be conclusively presumed that the
person wno effected or disposed of the same was, at the time
when he so effected the same or so disposed thereof, of or
over the age of fifteen years:

Provided that this presumption shall not apply where the
company issuing the policy, or the person claiming as
aforesaid, had at the time of such issue or disposition as
aforesaid actual personal knowledge that tke person purporting
to effect or dispose of the policy was under the age above

-mentioned.
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(3) This section shall apply to any policy on
the life of a minor of or over the age of fifteen years,
whether such policy has been effected before or after such
minor attained the age of fifteen years. o

Payments Without Probate

73, When payments may be made without requirin
provate or administration - (7) In any case in

which the moneys payable under any policy are payable to
the executor or administrator of any deceased person,
including peyments made under section 64 hereof, and do
not exclusive of profits, exceed the sum of four hundred
dollars after allowing for any mone%s that may be payable
to or deductible by the company liable under such policy,
the company, without requiring probate or letters of
administration, may pay such moneys, together with any
profits which may have been added to such policy, %o any
person being elther the husband, wife, father, mother, child,
brother, sister, nephew, or niece of such deceaged person,
o™ to any person who can prove to the satisfaction of th2
coupany that he is entitled to the effects of the deceased
person under his will (if any), or under the statutes for
tne éLstribution of the effects of intestates, or is
entitled to obtain probate of the will of such deceased
person, or to take out letters of administration of his
property; and the corpany shall in every such.case'as .
aforesaid be thereby discharged from further liability ir
respect of the cluim so pald: . '

Provided that the comjany may in any such case as afore=-
said, if it thinks fit, cequire probate or letters of
administration to be taken out. and thereupon pay such moneys
50 %he executor or administrator of the deceased. . .

(2) All persons Yo whom such moneys as g*gresai@
arc paid shall apply the same in due course of admlnlstrauion;
ané if the company thinks fit it may requige such persons to
give sufficient security by bond or otherwise that tTae moneys
so paid will be so applied, but the company shall not be
bound to see to the application of any such moneys.

Annual Statement, ctc., by Company

4. Compuny to furpish annua:i ctatements of al} it?
policies - Lvery coxpany shall, at the expirution
of each financial year of such company, prepare and depoglt
in like manner, and in addition %o other s?a@emen?s required
by Part I of this Act, a statement of all its policies at
.:n close of such year, in “he iform contained in the
Nineteenth Schedule hereto. BN

75. Separate statements of Cogk Islagdsfbuiinggs =
ive company shall keep & sepgrate account of all 1ts ...le
insﬁgance business transacted in ?he Cogk Islands, and of
the entire assets of the cgmpany in the’'Cook Islands% ind
shall, in addition to the annual statements of its whole
business required under sections 15, 20, and 74 hergoa,'
orepare separate atatements of its busipess transac eT %Ed
tme Cook Islands, in the forms in th: Flrsté Seggngéatgsgrls
fours Tinet Gehedules hereto; and su y 1%

A e e o iinister within five months of

- ; N
shz2ll be deposited with the &
$he nxpiration of thu [inwncial year of the company.

v
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76. -Pernalty for non-compliance with Act - Every company..
which makes default in complying with the requirements of
tais Part of this Act, and continues in such defgult for seven
days after notice by the Minister or any person interested in
the matter of such defaul’, is liable to a fine not exceeding
one hundred dollars for every day during which the default

continues.
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SCHEDULES

Sections 15,75. FIRST SCHEDULE
REVENUS ACCOUNT of the y for the Year Ending 19
19 $. ¢.[19 $e c
(Date)| Amount of funds (Date) [Claims under
at the beginning "] policies and
of the year .. additions there-
Premiums received . to, after
on new policies, . deduction of
assuring $ , sums reassured
during the year, . |[Surrenders .o
after deduction Annuities .o
of reassurance Dividends to
premiums .e policyholders
Renewal premiums Other payments
received during to policyholders
the year on Itens to be
policies, assu- given) .-
ring $ s Commission on
after deduction first premiums
of reassurance Commission on
Premiums . renewal premiums
Consideration lAgents' travell-
received for ing expenses
annuities gran- and salaries ..
ted during the edical fees and
Yyear .o salaries .
All other premiums . Salaries of other
received during officers and
the “year, after employees .o
deduction of . Advertising .e
reassurance Other expenses of
premiums .e management
Interest and (Accounts to be
dividends .. specified) ee !
Other receipts Dividends and
(Accounts to be bonuses to shace-
specified) holders (if .ny)
Cther paymen® :
(iccounts Ly be
specified)
ount of funds
at the end of the
year, as per
Third Schedule
$ $

Note 1 - Compznies having scparate accounts for annuities
to return the particulars of their annuity business in a
separate statement. i

Note 2 -~ Items in this anpd in the accounts in the Third'and
Fifth Schedules sbould be the net amounts, after deduction!of
the amounts paid and Teceived in respect of reassurances.
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SECOND SCHEDULE
BALANCE SHEET of the

Life Insurance

> on the 19

1970-71, No. 24

Sections 15,75.

LIABILITIES

Shareholders' capital
paid up (if-any
Assurance Fund .e
Annuity Fund (if ang
Other furds (if any
(To ve specified)

$. c.

Total funds, as
per First
Schedule

Claims admitted
but not paid*

Claims in process
of adjustment,
or adjusted and
not due

Claims resisted
by the company

Annuities due
and unpaid

Other sums owing
by the company*
(Accounts to be
specified)

——

ASSETS

Mortgages on property with-~
in the United Kingdom .o
Mortgages on property out
of the United Kingdom .e
Loans on the company's
policies ] .e .e
Investments - -
In Cook Islands Government

securities . .o
In New Zealand Government

securities .o ‘e
In British-Government

securities ‘e .e

In Indian and Colonial
Government securities ..
In foreign Government
securities .o .e
In railway and other
debentures and debenture
stocks .e .o
In railway shares
(preference and ordinary)

In house property .
In other investments
(To be specified) .e

Loans upon personal security

Agents' balances .o
Outstanding premiums on

policies in force on above

date .o .
Outstanding interest

Cash -

On deposit e $

In hand and on current
account

Other assets (To be

specified) .o .o

[

* These items are included in the corresponding items in
the First Schedule. S
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Sections 16,75. THIRD SCHEVULE
e ol JULE

REVENUZ ACCLUYSS of *he

Life Insurance 27

y for the Year Ending

(No. 1) LIFg ASoURANCE ACCOUNT

(Date) |Amount of Life
Assurance
¥und at the
oeginning of
the year ..

Premiunms re-
ceived on new
policies,
assuring ¥ ,
during the
Year after
deduction of
reassurance
premiums .,

Renewal pre-
miums receive-

cd during the

’ year on poli-

cies, assuring
% s after
deduction of
reassurance
premiucs ,,

!Considcrution

received for

| annuities Zran=-

ted Jduring the
sear ..

4ll other pre-

miums reccived
during the
year, after de-
auction of re~
assurance pre-
miune .

Intervst and

dividends ..

Gther receipts

(Accountr %o
be speciiied)

Claims under life
policies, and addi~
tions thereto,
after deduction of
sums reassured .,

Surrenders .. ..

dnnuitieg . .

Dividends to policy-
holders .o ..

Other payments to
policyholders

tems to be given)

Commission on first
premniuns .o .o

Commission on renew-
al preniums e

Agents' travellin:
expenses and
salaries .o .a

liedical fees and

salaries . .o

Salaries of other
officers and
employees . ..

idvertising ., .o

Other expenses of
management (Accounts
%o be specified)

dividends and
bonuses to share-
holders (if any)..

Other payzents
accounts to be

specified) .. .o

dmount of Life

Assurance Fund at

the ond of the

Jear, us per Fourth

Schelule . .o

NOTE = Companies havin

& separate accounts for annuities

to return tae particulars of their annuity business in a

separate statement.

[
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THIRD SCHEDULE - continued
LR Oy s

(Wo. 2) FIRE ACCOUNT

Amount of Fire [$. c.

(Date) Assurance ?und
at the beginn-
ing of the year
Premiums receiv-
ed, alter deduc-
tion of reassur-

ances
Other receipts
(To be specified)

23

(Date) [Losses by fire, after|d.
deduction of
reassurances -

Cxpenses of manage-
ment .o
Commission .
Other payments (To
be specified .

t of Fire
Aﬁggﬁrance Fund at -
the end of the
year, as per Fourth
Schedule .e

€F

1 business is
i i an; her branch of bus s is
0TS = ine or any other U s i
LOTp d ggentgzrincome and expendlture zheraof to
rrie N, nce o D D ant.
i?ke manner stated in a separate acc

Balance of last [%. C»
(Pate) ;ear's account
Interest and
dividends not
carried to oth-
er accounts
Profit realised
(Accounts to
be specified)
Other rcceipts

|

1€

|

(No. 3) PHCFIT AND I0US

ACCOUNT

¢s to shareholders
Expenses not charged
o other accounts
Toss realised
(4ccounts to be
specified) ..
Other paymcngir .
Salance, as pe
giurth Qchedule .o

(Date) [Pividends and bonus- 3. Co

NOJE - This account is not T

cquired if the items have been

s is Schedule.
incorporated in the other accounts of this oc
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Sections 16,75.
BALANCE SHEET .of the

s On the 19
LIABILITIES $. c. ASSETS !S. [N
Shareholders' lortgages on property within
cagital the United Kingdom .o
Gene."al Reserve ortgages on property out of
Funi (if any) the United Kingdom .e
Li'e Assurance Loans on the company's
Fund * policies .
Annuity Fund (if Investments ~
any)* In Cook Islands Government
Fire Fund securities .o .o
Marine Fund o In New Zealand Government
Profit and loss securities s .
(if any) .e In British Government
Other funds (if securities .o .
any) (To be In Indian and Colonial
specified) .o Government securities ..
In foreign Government
$. c. cecurities .e .o
In railway and other
Claims under life debentures and debenture
policies admitted stocks .e .o
but not yet paid In railway shares (preferen-
Claims in process ce and ordinary) .o
of adjustment, In house property .e
or adjusted and In other investments (To
not due .e be specified) .. .e
Claims resisted by Loans upon personal security
the company .. Agents' balances .o
Arnuities due and Outstanding premiums on
unpaid .e policies in force on the
Outstanding fire above date .
losses .e Outstanding interest
Outstanding Cash -
marine losses On deposit
Other sums owing In hand and on current
by the company account . .o
(Accounts to be ———
specified) .. Other assets (To be specified)
___

* If the Life Assurance Fund ig, in accordance with section 14
of this Act, a separate‘trust fund for the sole security of
the life policy holders, a separate balance sheet for the

life branch may be given in the form contained in the Second
Schedule. In other respe

cts the company is to observe the
above form. (See also note to Second Gchedule.)
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Section 17 FIFTH SCHEDULE

STATEMENT RESPECTING THE VALUATION OF THE LIABILITIES
UNDER LIFE POLICIEG AND ANNUITIES OF THE ,
TO BE MADE BY THE ACTUARY

(The answers should be numbered to accord with the
numbers of the corresponding questions)

1. The date up to which the valuation is made.

2. The principles upon which the valuation and distribution
of profits among the policyholders are made, and whether
these principles were determined by the instrument constitu-

ting the company, or by its regulations or bylaws, or other-
wise. ’

3. The table or tables of mortality used in the valuation.

4. The rate or rates of interest assumed in the
calculations.

5+ The proportion of the annual premium income (if any)
reserved as a provision for fubture expenses and profits.
(If none, state how this provision is made.)

5. The Consolidated Revenue Account since the last

valuation, or, in case of a company which has made no valua-
tion, since the commencement of the business. (This return
shouid be made in the form annexed.)

7. The liabilities of the company under life policies and
annuities at the date of the valuation, showing the number
of policies, the amount assured, and the amount of premiums
payable annually under each class of policies, both with and
without participation in profits, and also the net liabilities
and assets of the company, with the amount of surplus or

deficiency. (These returns should be made in the forms
annexed.)

8. The time during which a policy must be in force in
order to entitle it to share in the profits.

9. The results of the valuation, showing -
(1) The total amount of profit made by the cowpany.

(2) Tre amount of profit divided among the
policyholders, and the number and amount
of the policies which participated.

(3) Specimens of bonuses allotted to
policies for $200 effected at the
respective ages of twenty, thirty,
forty, and fifty, and having been
respectively in force for five
years, ten years, and upwards,
at intervals of five yezrs respec-
tively, together with %he amounts
apport.ored under the various
modes in which the bonus might be
received. R
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FIFTH SCHEDULE - continued
(Form referred to under heading No. 6 in the
Fifth Schedule)

Consolidated Revenue Account of the for Years,

commencing , and ending
L

Amounts of funds Claims under policies, and Pe Co

on ]
the beginning of
Premiums received
on new policies,
assuring $ ’
after deduction
of reassurance
premiuns .e
Renewal premiums
received on
policies, assur-
ing % , after
deduction of re-
assurance pre-
niums .o
Consideration re-
ceived for annui-
ties granted ..
All other premiums
received, after
deduction of re-
assurance premniums|
Interest and
dividends .e
ther receipts
(ficcounts_to be
specified)

additions thereto, after

deduction of sums reassured
Surrenders T ee
Annuities .. ..
Dividends to policyholders
Other payments to policy-

holders (Items to be given)
Commission on first premiums
Commission on renewal

premiums .e .
Agents' travelling expenses
and salaries . .e

Medical fees and salaries
Salaries & other officers and
employees .o .o
Advertising .o .e
Other expenses of management
(Accounts to be specified)
Dividends and bonuses to
shareholders (if any) .e
Other payments (Accounts to

be specified) .e .o
Amount of funds on 19
the end of the period, as per
First (or Third) Schedule

’

I
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FIFTH SCHEDULE - continued

1970-71, No. 24

(Form referred to under heading No. 7 in Fifth Schedule)

Summary and Valuation of the Policies of the y as at 19
Valuation
Particulars of Value by Table.
the Policies the per cent
i L for Valuatio I
Description of 5 0 nterest,
Transactions -
o 3 “ S Lo by
on (o] - 3 [TH] o~ o
nigo Q0 >y [£] 8 O] o ol by —
o {30 >4§ o o S ol o gled ag s
o jud : & 0. 0 S 5 H0o <Q
olag | 859 L= s R P (]
}tert 1t O 3 034 <ol ogle 5 =3 ot
(o4 M oo e ml o O .A o 3
Q0 |n N H g o ()] Lyl g8
gl u | sRe |lagERlsEs | g
= wg [e) 2 Ry g wgo zwo §
4visURANCES

I. With Participa-
tion in Profits
For whole term of life
Other classes (To be
specified)
Extra premiums payable

Total assurances
with profits ..

II. Without Participa-
tion in Profits
For whole term of life
Other classes (To be
specified)
Extra premiums payable

Total assurances
without profits

Total assurances
Deduct reassurances

Net amount of

assurances .o
Adjusvuents (if
any). .. .o
ANNUITIES . .,
Immediate .. T ee
Other classes (to be
specified. .. .o

Total of the results

The term "extra premium” in this Act shall be taken to mean the charge

for any risk not provided.for in the minimum contract premium.

If poli=-

cies are issued in or for any country at rates of premium deduced from
tables other than the Eurorsan mortality tables adopted by the company,
separate 3chedules similar ir form to the above must be furnished.
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FIFTH SCHEDULE - continued

(Form referred to under heading No. 7 in
Fifth Schedule)

Valuation Balance Sheet of , as at 19
Dr $ Cr $
To net liability under By Life Assurance and
assurance and annuity Annuity Funds (as
transactions (as per per balance sheet
summary statement under Second or Third
provided in Sixth Schedule) .. .o
Schedule ee e By deficiency (if any
To surplus (if any)..
$ 1 $
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SIXTH SCHEDULE Sections 18,61
STATEMENT OF THE LIFE ASSURANCE AND ANNUITY
BUSINESS OF THE , ON THE 19

(The answers should be numbered to accord with the numbers
of the corresponding questions. Statements of reassurances,
corresponding to the statements in respect of assurances
under headings 2, 3, 4, 5, and 6, are to be given).

1. The published table or tables of premiums for assurances
for the whole term of life which are in use at the date above

mentioned.

2. The total amount assured on lives for the whole term of
life which are in existence at. the date above mentioned,
distinguishing the portions assured with and without profits,
stating separately the total reversionary bonuses, and
specifying the sums assured for each year of life from the
youngest to the oldest ages. '

3., The amount of premiums receivable annually for each
year of life, after deducting the abatements made by the
application of bonuses in respect of the respective assurances
mentioned under heading No. 2, distinguishing ordinary from
extra premiums.

4, The total amount assured under classes of assurance
business other than for the whole term of life, distinguishing
the sums assured under each class, and stating separately
the amount assured with and without profits, and the total
smount of reversionary bonuses.

5. The amount of premiums receivable annually in respect
of each such special class of assurances mentioned under
heading No. 4, distinguishing ordinary from extra premiums.

6. The total amount of premiums which has been received
from the commencement upon all policies under each special
class mentioned under heading No. 4, which are in force at
the date above mentioned.

7. The total amount of immediate annuities on lives,
distinguishing the amounts for each year of life.

8. The emount of all annuities other than those specified
under heading No. 7, distinguishing the amount of annuities
payable under each class, the amount of premiums annuc. .l
receivable, and the amount of consideration money rece.ve..e
in respect of each such class, and the total amount of premiums
received from the commencement upon all deferred annuities.

9. The average rate of interest at which the Life Assurance
Fund of the company was invested at the close of eack year
during the period since the last investigation.

10. A table of minimum values (if any) allowed for the
surrender of policies for the whole term of life, and for
endowments and endowment assurances, or a gstatement of the
method pursued in calculating- such surrender values, with
instances of its application to policlies of different standing
and taken out at various interval ages, from the youngest to
the oldest.

Separate statements to be furnished for business at other
than European rates, together with a statement as to the manpner
in which policies on unhealthy lives are dealt with.
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Section 2%8(1) SEVENTH SCHEDULE

ORDINARY TRANSFER*

ite of
tansfer

Transferee
Signa- Name Cccupa~ Pigna~ Date Signa-
ture of it in |Address| tion ture of ture
Transferor|ness | Full of |Wit-|Regis- of
Prans- |ness|tration |Secre-
feree of tary
Transfer

* By this form of transfer an absolute assignment of the policy is
~effected. .

Section 38(2)
MEMORANDUM OF REGISTRATION OF ASSIGNMENT

ASSIGNLIENT of withir policy to , of
registered this day of 19
in the

EIGHTH SCHEDULE

at o:clock

noon.
, Secretary.

Section 38(5)

ASGIGMIENT BY WAY OF A SURRENDER TO THE COMPAWY LIABLE UND:zR
THZ POLICY

I, A.B., being the bolder of policy numbered in the
books of the (Herc set out name of company), insuring ¢

on the life of , in consideration of the sum of 3
paid to me by the said , Lthe receipt of which sum

I do hereby acknowledge, do hereby surrender and yleld up
the said policy to the said , and do hereby for ever
discharge, acquit, and release the said , its
successors and assigns, of and from the said policy, and all
mcneys payable thereunder, and all actions, suits, claims,
ard demands on account thereof or in relation thereto.

~ In witness wherecof I have hereunto subscribed my name this
day of 1

A.B.,
Assignor.

Signed by the above-named A.. .
in the presence of -

G.id.,
(Cccupation and’addre;sg)
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TENTH SCHEDULE Section 39(41)

NORTGAGE

A.B., being the holder of policy numbered in the books
of the (Here set out name of company), (subject, however, to
(HJere state prior mortgages, if ai;{), insuring $ on the
life of s in consideration of the sum of $ this
day lent and advanced to him by E.¥., of (Or, if
consideration not an advance of money, here state the consi-
deration for which mortgage given), doth hereby, for himself,
his executors, administrators, and assigns, all hereinafter,
and also in the covenants, powers, and agreements implied
herein by the Life Insurance Act 1970, referred to as and
included in the term "mortgagor", covenant with the said &.F.,
his executors, admninistrators,.and assigns, all hereinafter,
and also in the said implied covenants, powers, and agreements,
referred to as "the mortgagee", that he will repay the said
principal sum of $ on the . day of 19 ,

together with interest thereon or on so much thereof as for the

time being remains unpaid, in the meantime and until repaid,
at the rate of $ per cent per annum, payable by
payments on the day of the months of

in each year (or, if mortgage not given to sccure a
loan, strike out previous covenants, and here set out covenant
to perform the obligation for the securing of which mortgage
is given). (Here set out special covenants, if any); and,
for the better securing to tne mortgagee the performance of the
covenants herein set forth, the mortgagor hereby mortgaj;es to
the mortgagee all his right, title, and interest in the said
policy above described.

In witness whereof the mortgagor has hereunto subscribed his
name this day of 19 .

. A.B.,
Kortgagor.

Signed by the above-named A.B., as
mortgagor, in the presence of -

G.H,
(Occupation and address).

Section 39(2)
NEWLJANDUM OFf REGISTRATION OF NORTGAGE ON POLICY

ZLEVENTH SCHEDULE

LIORTGAGE of the within policy to y of .
registered this dsy of 19 at o'clock
in the © noone.

", Secretary.

: TWELFTH SCHEDULE Section 39(2)
MELORANDUN OF REGIGTRATI. " COF LORTGAGE QN MORTGAGE

This mortgage registered this " day of 9 at
o'clock in the noon.
, Secretary.
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Section 40(1)
THIRTEENTH SCHEDULE

COVENANIS, PG#ERS, CUNDITIONS, AND AGREEMENTS TO BE IMPLILD
IN MORTGAGES NOT BEING MORTGAGES L0 THE COMPANY LIABLE
UNDLR THE FOLICY NCRIGAGED

ON the part of the mortgagor, -

(a) That dur:ng the continuancc of this mortgage the
mortgasor will duly and punctually, at the proper
times for so doing, make all payments and do «ll
such acts, deeds, matsers, and things as arc
necessary to keep the policy hereby mortgagel in
full force, and after making any such pay™:nt wiil
produce to the mortgagee the receipt for ihe same.
and will not do, or permit or suffer to o¢ done,
any act, deed, matter, or thing whereby or by n<:ans
whereof the policy hereby mortgaged may lars: or
become void, or become liable to layse or become
void in any aanner whatsoever:

(b) That if from any cause whatever the mortgagor fails
or neglects to make all or any part of the payments
necessary to keep the said policy in force, it shall
be lawful for but not imperative on *he morigsgee
to make such payments on bpehalf of the mortga v,
and the same, with interesi ithereon at eight dollars
per cent per annum from the date of payment by the
mortgagee until repayment to him shall be repayable
by the mortgagor to the mortgagee immediately upon
demand, and, until repayment, shall be a chuxwy upon
the hereby mortgaged policy, and the same shall nob
be redeemable until such aoncys are repaid:

{c) That, subject as is hereinafter mentioned, the
morigagee shall be entitled to the custody of the
policy hereby mortgaged during the continuanc:. ol
this mortgage:

(d) That if the amount assured by the policy hereby
mortgaged becomes a claim or becomea payable prior
to the Jay mentioned in this mortgage for the pay-
ment of the principal moneys intended to ve hereby
secured, then and in such case the said principal
moneys and interest thereon up to date shall be
deemed to be due and payable to the murtpagrc on
the day on which the sald amount becam- payc..e,
in lieu of tae day 2o mentioned in this mortguge
for .. yment; and .2 mortgagee's receipt and
discharsze for the cayment of the said amcunt shall
be deemed %o be, to the extent thereof, a reccipl
and discharge of the moneys assured by the policy
nereby mortsaged.

And, on the part o1 the mortgagee, -
(e) That upon repayment of all the principal money and

interest secured by this mortgage at the time
herein specifieéd for payment of the same, and upon
performance and observance of such other obligatlons
or agreements as are by this mortgage provided, he,
the mortgagee, will execute a discharge of such
mortgage in accordance with the provisions of the
Life Insurance ict 1970, and will thereupon deliver.
this mortsage, wiih such discharge endorszed thereon,
and the policy nereby mortgaged to %Yhe mortgagor:
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(£) That if at any time, or from time to time, during
the continuance of this mortgage, the mortgzagor
desires to assign the policy hereby mortgaged,
or to mortgage the same subject to such nortgage,
he, the mortgagee, will, on reasonable notice
being given to him of the mortgagor's said desire,
produce the said policy, as often and for so ilong
as may be reasonably required, at the office of
the company, and permit the said assignment
or mortgage to be registered on the sanme.

And it is declared and agreed, by and between the murtgagor
and mortgagee, -

That if the mortgagor makes default in payment of the
principal or interest moneys secured by this mortgage,
or any part thereof, on the days or times in this mortgage
fixed for the payment of the same, or otherwise makes default
in the observance or performance of the conditions or
agreement to secure the observance or performance of which
this mortgage is made, or if the mortgagor makes default
in the observance or performance of any one or more of the
covenants contained or implied in this mortgage, then in
any of such cases it shall be lawful for the mortgagee
forthwith, or at any time thereafter, to sell the hereby
mortgaged policy, or such interest therein as is mortgaged
by this mortgage, in such mode and on such terms and
conditions in all respects as ne, in his own absolute
discretion, thinks fit, with full power to buy in the same
at any sale, ond again offer the same for sale as often
as occasion may require, or to surrender the same to the
company issuing it on receiving the surrender value for
the same, and to apply the proceeds of such sale, or the
amount of such surrender value, first in payment of all
costs, cnarges, and expenses to which the mortgagee has
been put in connection with such sale or surrender or other-
wise in connection with this mortgage, and next in payment
of all the principal, interest, or other moreys secured by
the mortgage; and the surplus (if any) shall be paid to
the mortgagor.

FOURTEENTH SCHEDULE Section 40(2)

COVENANTS, POWERS, CONDITIONS, AFD AGREEMENTS TO BE
IMPLIED IN MORTGAGES TO THE COMPANY LIABLE UNDER
THE POLICY MORTGAGED

ON the part of the mortgagor, -

(a) That interest at the rate mentioned in this mortgage,
on the principal amount received under this
mortgage, shall be payable by the mortgagor to the
mortyagee by equal half-yearly payments on the
days mentioned in this mortgage for the purpose:

(b) That if the moneys insured by the policy hereby
mortgaged become payable during the continuance of .
this mertpage, the mortgagee may deduct all
principal wmoneys hereby secured, and all interest
then due thereon, irclucéing interest accrued So the
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date of the death of the assured or the maturity
of the policy, as the case may be, and all

other charges on the policy, from the amount
assured by the policy when paying over the

same; and thereafter no further interest shall
be payable to the mortguagee on the said
principal moneys:

(¢) ‘hat if at any time during the continuance of this
mortgage the total amount of principal and
interest due, including interest accrued but not
due, under this mortgage, together with overdue
premiums on the policy hereby mortgaged (if any),
interest on overdue premiums, and all other charges
on the policy, exceeds the then surrender value of
such policy, or if the said policy is allowed to
lapse, then and in any such case the policy hereby
mortgaged shall thereupon become absolutely void.

And, on the part of the mortgagee, -

(d) That if all the principal and interest moneys hereby
secured are duly paid off and satisfied according
to the terms and provisions of this mortgage, then
and in such case, if the policy hereby mortgaged
is then in full force, and has not lapsed or become
void, or become lisble to lapse or to be declared
void, the mortgagee shall duly execute and procure
to be registered, in accordance with the provisions
of the Life Insurance act 1970, a discharge of this
mortgage, and then shall return the said policy to
the mortgagor:

(e) 'That if and so soon as the policy hereby mortgaged
has become void as above provided, such avoidance
shall be held to be in full satisfaction and
discharge of the principal and interest moneys due
on this mortgage, and shall be deemed %o acquit,
release, and discharge the mortgagor of and from
the same, and from all actions, sults, claims, and
demands on account thereof or in relation thereto.

Section 45(1) FIFTEENTH SCHEDULE

MEKCRANDUK OF DISCHARGE OF LIORTGAGE
THIS mortgage is hereby-discharged (If discharge be only
partial, add words showing how far discharge is intended
to operate) this day of 19 .
A.38.,
Mortgagee.

'Signed by the above-named A.B,, as
mortgaged, in the presence of -

P

~ c.p., .
(Occupation and address.)
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SIXTEENTI[ GCHEDULE Section 46

MEMORANDUNM OF REGIGTRATICON OF DISCHARGE OF LORTGAGE
: ON A YOLICY

DISCHARGE of mortgage to (If discharge is only partial,
add words showing how far discharge operates
registered this day of 19 at
o'clock in the noon.

3

Gecretary.

SEVENTESNTH SCHEDULE Section 46

MELORANDUM OF REGISTRATION OF DISCHARGE OF MORTGAGE
. ON KORTGAGE )

DISCHARGE of wiuhin mortgage (If dischérge only partial,

add words showing how far discharge operates) registered
tais day of 19 at o'clock in
the noon.

y Secretary.

EIGHTEENTHE SCHEDULE Section 47

MEMORANDUM OF REGISTRATION ON POLICY OF TITLE
OLHERWISE THAN BY WAY OF ASSIGNMENT

THE within policy has become vested in A.B., of ’
+ by virtue of (Here state hor title to policy has been acquired),
this day of 19  at o'clock in the

noon.

, Secretary.
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MINETEENTH SCHEDULE

STATEKENT OF POLICIES ISSUED, DISCONTINUED, AND
LXISTING IN THE (Name of company) DURING THE
YEAR ENDED 19

41

Sections 74,75.

Assurance Endowment annuity
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1990-71, No. 24

FROGRESS OF THE BUSINESS OF THE (Yame of Company)
SINCE ITS ESTABLISHMENT TO

Number
- of Suns Annuity Annual
Policies|Assured | Per Annum | Premiums
Total issued $ ec.f $ C. 5 c.
Total discontinued
1
Total existing
Annual income from interest .. .o .o

Total annual income

. .o

This Act is administered in the Treasury.,
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