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Chapter 346.

Investment Disputes Convention Act 1978.

ARRANGEMENT OF SECTIONS.
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“this Act”
Classes of disputes which may be referred to the jurisdiction of the Centre.
Binding on the State.
Registration of Convention awards.
Effect of registration.
Power to make rules.
The State contribution to expenses under the Convention.
Exclusion of Arbitration Act.
Certain provisions of the Convention to have the force of law.
Evidence.
Power of Minister to amend Schedule.
Regulations.

SCHEDULE 1 - Convention on the Settlement of Investment Disputes Between
States and Nationals of Other States.
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AN ACT

entitled

Investment Disputes Convention Act 1978,

Being an Act to implement the International Convention on the Settlement of Investment Disputes
between States and Nationals of other States.

1. INTERPRETATION.
(2) In this Act, unless the contrary intention appears—
“award” includes any decision—

(@) interpreting, reversing or annulling an award, being a decision pursuant to
the Convention; and

(b) as to costs which under the Convention is to form part of the award;

“Centre” means the International Centre for Settlement of Investment Disputes
established by the Convention;

“Contracting State” means a country which is a party to the Convention;

“Convention” means the Convention on the Settlement of Investment Disputes between
States and Nationals of other States which was opened for signature in Washington
on 18 March 1965, and is set out in Schedule 1 to this Act;

“dispute” means any legal dispute arising directly out of an investment as referred to in
Article 25 of the Convention;

“this Act” includes the regulations.

(2) An award shall be deemed to have been rendered pursuant to the Convention on the
date on which certified copies of the award were, pursuant to the Convention, despatched to the
parties.
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2. CLASSES OF DISPUTES WHICH MAY BE REFERRED TO THE
JURISDICTION OF THE CENTRE.

IA dispute shall not be referred to the Centre unless the dispute is fundamental to the
investment itself.

3. BINDING ON THE STATE.

Section 4 and 5 shall bind the State (but not so as to make an award enforceable against the
State in a manner in which a judgement would not be enforceable against the State).

4. REGISTRATION OF CONVENTION AWARDS.

(1) Any person seeking recognition or enforcement of an award rendered pursuant to the
Convention shall be entitled to have the award registered in the National Court subject to proof of
any matters that may be prescribed and to the other provisions of this Act.

(2) Where any pecuniary obligation imposed by the award is expressed in a currency other
than the currency of Papua New Guinea, the award shall be registered as if that obligation were
expressed in the currency of Papua New Guinea converted on the basis of the rate of exchange
prevailing at the date when the award was rendered pursuant to the Convention.

(3) In addition to the pecuniary obligations imposed by the award, the award shall be
registered for the reasonable costs of and incidental to registration.

(4) If at the date of the application for registration the pecuniary obligations imposed by
the award have been partly satisfied, the award shall be registered only in respect of the balance,
and accordingly if those obligations have been wholly satisfied, the award shall not be registered.

S. EFFECT OF REGISTRATION.

Subject to this Act, an award registered under Section 4 shall, as respects the pecuniary
obligations which it imposes, be of the same force and effect for the purpose of execution as if it
had been a judgement of the National Court given when the award was rendered pursuant to the
Convention and entered on the date of registration under this Act, and, so far as relates to such
pecuniary obligations—

(@) proceedings may be taken on the award; and

(b) the sum for which the award is registered shall carry interest; and

() the National Court shall have the same control over the execution of the award,
as if the award had been a judgement of the National Court.

6. POWER TO MAKE RULES.
The Judges of the National Court may make rules—

(@) to prescribe the procedure for applying for registration of an award under this Act,
and to require the applicant to give prior notice of his intention to register to other
parties; and

Section 2 replaced by No. 14 of 1982.
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(b) to prescribe matters to be proved on the application and the manner of proof, and in
particular to require the applicant to furnish a copy of the award certified pursuant
to the Convention; and

(©) to provide for the service of notice of registration of the award by the applicant on
other parties; and

(d) to provide for the stay of execution (whether provisionally or otherwise) of any
award registered under this Act in accordance with the provisions of the
Convention.

7. THE STATE CONTRIBUTION TO EXPENSES UNDER THE CONVENTION.

Any sums required to meet any obligations of the State arising out of Article 17 of the
Convention (which obliges the Contracting States to meet any deficit of the Centre) shall be
charged on and paid out of the Consolidated Revenue Fund, which is appropriated accordingly.

8. EXCLUSION OF ARBITRATION ACT.

The provisions of the Arbitration Act 1951 shall not apply to proceedings pursuant to the
Convention.

9. CERTAIN PROVISIONS OF THE CONVENTION TO HAVE THE FORCE OF
LAW.

Notwithstanding anything to the contrary in any written law, the provisions of Articles 18,
19, 20, 21(a) (with Article 22 as it applies to Article 21(a)), 23(1) and 24 shall have the force of
law.

10. EVIDENCE.

A certificate under the hand of the Minister certifying that, on a specified date or during a
specified period—

(@) a specified country was a Contracting State; or

(b) that specified proceedings were proceedings within the meaning of Article 22 of
the Convention; or

() a specified person is a person to whom the Convention applies,
is evidence of the matter so certified.

11. POWER OF MINISTER TO AMEND SCHEDULE.

The Minister may, by notice in the National Gazette, amend Schedule 1 to this Act in
conformity with any amendments to the Convention set out in it which may hereafter be duly
made and adopted.

12. REGULATIONS.

The Head of State acting on advice, may make regulations, not inconsistent with this Act,
prescribing all matters that by this Act are required or permitted to be prescribed, or that are
necessary or convenient to be prescribed, for carrying out or giving effect to this Act.

—-3-=
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SCHEDULE 1 - CONVENTION ON THE SETTLEMENT OF INVESTMENT DISPUTES
BETWEEN STATES AND NATIONALS OF OTHER STATES.
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Sec. 1.

CONVENTION
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CONVENTION ON THE SETTLEMENT OF INVESTMENT DISPUTES
BETWEEHN STATES AND NATIONALS OF OTHER STATES.
PREAMELE

The Contacting Slates
COMSIDERIMNG the need for intethatiohal co-cpetation fol ecohanic development,
and the tele of plivate interhatichal i nvestoent thetein;
BEARING TN MIMND the possibility that fiown time 1o lioe dispates iy alise in
cohhectiah with such ihvestiment between Conllacling States ahd hatichals of other
Caonilach hg Slales,
RECOGMLZIMNG1hat while such dispotes wouold usoal ly be subject 1o naticnal legal
plocesses, inlethatiohal inethods of sefllement inay be applopliale ih cellain cases,
ATTACHMNG PARTICULAR IMPORTAMNCE to the availability of faci lities fou
ihterhaliohal cohciliatioh ob atbittatich fo which Cohttacting Slates ahd hatichals of
other Conllacting States may suburil such dispules ifihey so desite,
DESIRING Lo establish such faci lities uhdel the anspices of 1he [hiethatiohal Bank for
RBeconstiuction and Development,
RECOGMLAIMG 1hat mmutnal eohsent by the paies 1o snbunit soch dispotes 1o
conciliation ot o atbiltation thiough such facilities constitoles a bindi ng agreciment
which Lequives i patticalar that due cohsidetatich be given 4o ahy tecocunimehdation of
cohcihatols, and thal any atbitral award be comphed with; and
DECLARING that ho Conttacting State shall by the mnete fact of its ratifi cation,
acoeplahce ol apptoval of this Cohventich ahd withoot its cohsent be deaned 1o be
uhder any obligation to subumi any particolar dispute 1o cohd latioh or arbitation,
HAVE AGREED ASFOLLOWS:

CHAPTER L
Intarnatlonal Gantre for Settlemant of Inwastment Disputas.

SECTION 1.
Estabiishiment sa d Organlzstion.

Articla 1.

(1) Theteis heteby extablished the Lntethatichal Centre fol Settlement of
Ihvesuoenl Dispules [heveinafler cal led the Centie).

2] The putpose of the Centie shall bele plovide facilities fol coha latioh ahd
atbittation of investioent dispotes belween Conllacting States and natiohals of cther
Conllacli ng Slales i h acooidanoe wilh the provisions of 1his Conventicn.

Artlcla 2.

Theseat of the Centieshall be at the plincipal office of the Intethatichal Bank for
Reconsltuctioh ahd Developument [heteinafler called the Bank]. The seal mmay be
maved 1o ahothel place by decision of the Adim histiative Couhcil adopled by 2
majelily of two-thitds of 15 1Dembels.

Artlcla 3.

The Cenire shall have an Adum nisttative Cooncil and a Sectelatial and shall
mainiain a Panel of Conc hators and a Panel of Arbitralons.
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SECTIONZ.
The Adminizsiralie Covncl.

Articla 4.

(1) The Adimnistiiative Connc |l shall be compeosed of ohe replesentative of each
Cohltact g Btate. An altethate mmay acl as be plesehlative ih case of his ptincipals
absence fiowm a imeeling ol ihabd ity 1o act.

[2)  Inthe absence of 2 contialy desighaticn, each govelnatand allethate
govethol of the Bank appoi nted by a Contiacti ng State shall be ex gfffcfo its
teplesehtative ahd 115 allerhale vespectivel y.

Articla &,

The Plesident of the Bank shall be ax gfftciz Chaitmah of the Adim hisliatlive
Council [heveinafler called the Chaitoan) kot shall have ho vote. Doting his absence
ol ihability 1= 251 and duli hg ahy vacahcy ih the office of President of the Bank, the
petsoh fol the time bei hg ach hg as President shall act as Chaitmah of the
Adimnisttative Conhal.

Articla B.

(1) Withoo! plejodice 1o the powets and functions vested in il by other
plovisiohs of this Cohventich, the Adimnistiative Couna | shall

() adopt the adiministiative and financial egolatiohs of the Centie,

(b adopt the tules of procedute for the institution of conciliation ahd
arkitration proceedi ngs,

[<) adopl 1he tules of plecedote for cond liation and atbitiatich proceedings
(hetei nafier called the Congiliation Rules and the Atbilation Bules),

id] approve atta hgements with the Bank fol the use of the Bank's
adimn mistrative facilities ahd selvices;

le) detelimne the cohditicns of setvice of the Sectetaly-Genelal and of any
Cepuly Secretary-Genetal,

I£) adopt 1he anhoal budgel of Levenoes and expenditutes of the Centie;

(g] appteve the ahhuoal vepoll oh the opetatich of the Centte.

T he decisians teferred 12 1h sub-pataglaphs [a], [b), (<) and [f) above shall be
adopled by 2 mmajotity of twe-thiids of the ineinbels of the Administiative Coongil.

2} The Admmsttative Couha | may appoihl such commumttess as 11 cohsi dels
hecessaly.

(3} The Admmstitative Counc |l shall also exelcise such olher powelrs and
petfolim such other fuhclichs as i shal | detetim he o be hecessaty fol the
unplementation of 1the plovisiohs of this Conventicn.

Artlcla 7.

(1)  The Adimnisttative Coonc | shall held an annval mmeeting and such cther
mmeeli hgs a5 inay be detenmined by the Counci |, o cohvened by the Chaiioan, ot
cohvehed by the Secretaty-Cenetal at the tequest of hot less thah five embets of the
Council.

2] Each membet of the Adim hisitalive Council shal | have ohe vole and, except
as othelwise hevein plovided, all imattels befole the Cooncil shal | be decided by a
majolily of 1the voles cast.
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(3] A gquobwn fol ahy iweeting of the Adim hisitalive Council shall be 2 mmajotity
of its inembe =,

41 The Adimnistiative Coohc | may establish, by a majotity of two-thitds of its
menbels, a plocedute wheteby the Chailman may seek 2 vole of the Coondl withaot
canvehing 2 weeli ng of the Council. The vole shall be consideted valid only if the
majotity of 1he imeimbels of the Conncil cast theit voles within the time ot fized by
the sa1d plocedule.

Articla 8.

Wembels of the Adimnistiative Cooncil ahd 1the Chai iman shal | setve withont
vemuhetatich fiom the Cehiie.

SECTIEON 3.
The Secrefanal.

Articia 8.

The Secielatial shall cohsist of 2 Sectetaly- Gehetal , ohe ol inote Depoly
Sectetlalies-General and staff.

Artlcla 100

[1]  The Sectetaty-General and any Depoly SectelatyGeneral shall be elected by
the Administiative Coungil by 2 majolity of two-thitds of its oanbets upen the
haum hatioh of the Chainoan for a tetm of selvice hol exceedi ngsiz yeals and shall be
eligible fol te-electich. Aflel cohsulling the weambels of the Adim histtative Couhcil,
the Chaitiman shall propose ohe ol mole candidates fol each such office.

2] The offices of Secrelaty-Cenetal and Depuly Sectelaty- Genetal shall be
incoumpatible with the exelcise of any political funclion. Weithel the Secrelaly-
Genetal nor any Depuly Secrelary Genelal mmay held any other employiment ol engage
ih ahy othet occupation except with the apptoval of the Adim nistiative Cooncil.

[3]  During the Secretary-Genetal's absence ot inability 4o act, and dotingany
vacahcy of the office of Secietaty- Genetal , the Depoty Secietary-Cenetal shall act as
Sectelaty-Cenetal . T thete shall beimove thah ohe Depuly Sectetaty-Genetal, the
Adimni= rative Conna | shall deterimne in advance the atder in which they shall act as
Secvetary-Genetal.

Articla 11

T he Secielaly-Genetal shall belhe legal tepresentative and Lthe plincipal officer of
the Centie ahd shall be tespons ble for 11s adim histtation, ihcluding the appoi tioent
of slaff, in accordahoe with the plovisiohs of Lthis Cohventich ahd the tules adopled by
the Administiative Coungl. He shall petfoln the function of tegistiar and shall have
the powel to aothenticate atbitral awatds tendeted polsoant 1o this Convention, and 1o
celtify copies thereot.

SECTION 4.
The PaRds.

Articla 12

The Panel of Conciliatols and 1he Panel of Atbiltalols shall each consist of
qualified petscohs, desighated as heteinaflel plovided, wha ale willing 1o selve
thetexh.
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Artlcla 13

(1)  Each Conhiiacling Sale imay desighale lo each Pahel foul petsons who may
bul heed hot be 1is hatiohals.

(2} The Chainoah mmay desighate teh peisahns 1o each Panel. The persohs so
desighaled 1o a Panel shall each have a diffetent hatichality.

Artlcla 14,

[1)  Pelsohs desighaled 1o selwe oh the Panels shal | be petschs of high motal
chataclel ahd recoghi 2ed cownpelence in the fields of law, comupelce, induoslLy ot
finance, who mmay be telied upoh 1o exetcise ihdependent judgioent. Competence in
the field of law shall be of patticulat impotiahce 1h the case of petsohs oh the Panel of
Arbitrators.

2} The Chainman, 1h desighaling petsohs 1o selve oh the Panels, shall in

additich pay due tegatd 1o the impollance of assuling Leplesentatich oh the Panels of
the plinc pal legal systers of the wetld and of the 1oai n fenns of ecohoimc activity.

Articla 15
(1) Panel imembels shall selve fob venewable peltiods of st yeals.

2] Thcase of death ol tesighatioh of 2 ioeimbet of 2 Banel, the anthotity which
desighaled the membel shall have 1he light 1o desighate ahothel pelsan 1o selve for
the tewmaindet of that membel’s telm.

(3] Pahel membels shall cohtinoe in office ontil theil soccessols have been
designated.

Artlcla 16
(1] A persoh mmay seive oh both Panels.

[2]  Tfa petsch shall have beeh desighated o selve oh the sune Panel by mote
than ohe Coniracting S1ate, ot by che ol mmote Contiach ng 3tates and 1he Chai noan,
he shall be deeioed 1o have beenh desighated by the authatity which fitst desighated
him ot, if ohe such authotily is the State of which heis 2 natichal, by that State.

3] All designations shall be notified 1o 1he Secietaty-Genetal and shall 1ake
effect frown 1he date oh which the hotification is leceived.

SECTION .
Finencing e Conirs.

Artlcla 17,

If the expendilute of the Cenlie canhol be el oul of chalges ol the use of its
facilities, ot ool of othel teceipls, Lthe excess shal| be bothe by Contliacting Stales
which ate ioembets of the Bank in plopottich o theil tespective subscliptichs 1o the
capital slock of the Bahk, ahd by Cohltacting Stales which abe hol memnbels of Lthe
Bank in accordance with roles adopled by the Adimnistrative Coonal.
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SECTION 8.
Selus, immealies and Privieges.

Artlcla 18

The Centre shall have foll internaticnal legal petsanality. The legal capacily ofthe
Centre shall inclode the capacity:
[a) 1o conlract;
[b] 1o acquite and dispose of mmowvable and imumevable propeity,
[<) toihstitole legal ploceedings.

Artlcla 18

To ehakle the Centre o fulfil its fuhclichs, it shall enjoy in the lethitoties of each
Conllacti ng Stale the imuoohities and plivileges sel foith in this Sectich.

Articla 200

The Centre, its plopeily and assels shall enjoy immonily flowm al| legal process,
excepl when the Cenlie waives this umuoonity.

Artlcla 21,

The Chaitman, the ioembets of the Adum histtalive Couhcil, pelsohs acling as
concilialels ol atbillalels o mewmbels of 1 Coumiliee appointed potsuant o
patagraph [3) of Anticle 52, and the officels and employees of Lthe Sectelatiat

[2) shall enjoy immunity floun legal plocess with tespect 1o acls petfolmed by
thein in the exercise of thei: fuhclichs, except when the Cenlie waives Lhis
imumnhity;

[b) net being local hatichals, shall enjey the saioe firunuhities floun
iumiglalioh resitictiens, alien regisitation tequi rewoenis and natichal
selvice obligalions, the sune facilities as tegatds exchange vesiliclions
and the saioe treaiment i h tespect of ltavel g facilities as ate accorded by
Cenllacting Stales 1o the tepiesentatives, officials and emmployess of
cownpa table tank of other Contlacting States.

Artlcla 22

The provisiohs of Aticle 21 shall apply 1o peisohs appeating in ploceedings uhdet
this Canventich as palties, agenis, connsel, advocales, wilthesses ot expelis; plovided,
howevel, 1hal sub-palagltaph (b) theveof shall apply only ih cohhecticn with theit
ttavel 1o and fiown, and theit stay a1, the place whete the ploceedi ngs ate held.

Articla 23
(1] The atchives of the Centte shall be inviclable, whetever they may be.

[2)  With regaid 1o i1s official couununications, the Centre shall be accoided by
cach Cohllacting State 1reatiment hot less favoutable than that accotded 1o othet
interhatichal otge hzahiofs.

Artlcla 24.

(1)  The Cenire, s assels, plopely ahd ihcome, ahd 115 opelalichs ahd
{lahsactichs authetized by this Conventich shall be exempt flom all taxation and
costowns duties. The Cenlie shall alse be exeinpt fiown liability for the ool lection at
payment of ahy laxes o custowrs doties.

-10 -
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[2)  Exceplin the case of local natichals, notax shall be levied oh ol in espect of
capehse allowahces paid by the Centie 1o the Chaitmah ol ioeimbels of the
Administiative Conha |, ot oh ot ih tespedt of salalies, expehse allowahoes o othet:
emeluments paid by the Centre 1o officials ol emmployess of the Secrelatial.

(3] T™otaxshall be levied oh ot in tespect of fees o expense al lowahces teceived
by peisohs aclihg as cohalialols, ok albillalols of menbels of 2 Commumitee appaoi tled
putsuant o patagtaph (3] of Auticle 52, in ploceedings undet this Conventicn, ifthe
sole julisdiclichal basis fol such tax is1he locatich of the Centue ol the place whete
such ploceedings ate cohducted ot the place where such fees ot allowances ate paid.

CHAFTERIL
Jurlsdietion of tha Gantra.

Articla 25

(1]  The jutisdictioh of the Centle shal | extend 1o any legal dispuote atisihg
ditectly oul of an invesiioent, belween a Contracting Sate (ot any constiloent
subdivisioh ot agency of 2 Conliacti ng Slale desighated = the Cenlte by ihal Slate]
and a natiehal of anether Conliact ng Slate, which the paities 1o 1he dispole cohsent in
weliti hg 1o subumit 1o the Centre. When the parties have given their cohsent, ho patty
may wilhdlaw s cohsenl ohilatetally.

2] "Matienal of ancther Contlacting Stale” ineans:

() ahy natural petseh who had the hatichality of 2 Contlacting State othet
thah the Stale paitly 1o the dispule oh the date oh which the pathes
cohsented 1o subumt such dispute 1o conc hatioh ot atbiitation as well as
ah the date oh which the vequest was tegisiered potsuant 1o paragraph (3]
of Auticle 28 ot patagtaph (3] of Auticle 3&, but does hot inclode any
petsoh who oh eithet dale alse had the hatichality of the Contiacti hg Slate
patily 1o the dispote; and

[b) any junidical petsoh which had the natichality of 2 Contiactng State olhet
thah the State party 1o the dispule oh the date oh which the paities
cohsehted 1o subint such dispute 1o coha hatich ot atbiitatich ahd ahy
jutidical petsan which had the natichality of the Contliacting Stale patiy 1o
the disputle oh thal date and which, becanse of folei gh conlial, the pallics
have agieed should be treated as a hatichal of ahother Contiacling Stale
fol the potposes of this Cohventich.

(3] Cohsent by 2 cohstiluent subdivision ol agency of 2 Contiacting State shall
tequite the approval of that State uhless that State notifies the Centie that ho soch
apptoval is begoi ved.

i+ Any Conhttacting State mmay, al the timoe of ratificatioh, acceplance ot
apploval of this Cohvehtich ot a1 ahy time theteafiet, hatify the Cenlie of the class ot
classes of dispules which il would ot would net considel subumtling 1o the jutisdiclioh
of the Cenlte. The Sectetaty-Senetal shall fotthwith ttananil such notificaticn 1o all
Cohltact hg Slates. Such notification shal | nat cohstilule 1he consent tequived by

patagraph [1).

-11-
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Articla 2B

Cohsent of the patlies 1o atbiltatioh uhdel this Cohventlioh shall, ohless ctherwise
slaled, be deened cohsent o such atbitiation 1o the exclusicn of ahy olhel tewedy. 4
Conliacti ng Slale way tequite the exhaostion of local adim histtative ot judicial
tewnedies as 2 conditich of ils consent 1o atbiltalich uhdet this Cohventich.

Artlcla 27

(1} Mo Conirach ng Sale shall give diplownatic prolection, o biing an
intetnational claim, in tespect of a dispule which one of ils hatichals and ancthet
Contract ng Sate shall have consented fo subumi ot shall have subimitied 1o arbitraticn
uhdet this Cohventich, nhless such othet Conttacting State shall have failed 1o abide
by ahd counply with the awald rehdeted 1h such dispote.

2) [iplowmatic pletecticon, fol the putposes of paragraph 1], shall net inclode
infoumal di ploumatic exchanges fol the sole putpose of facilitaling 2 seltlement of the

dispute.
CHAPTER Il
GCaonelllation.
SECTION 1.
Fequest for Corcfialion.
Articla 28

(1) Any Contracting S1ale ol any naticnal of 2 Conllacting Slale wishingle
instilole candiliatioh ploceedi ngs shall addvess a tequest 1o that effect in wiiling 1o 1he
Sectetaly-Cenetal who shall send a copy of the tequest 1o the othet paity.

[2)  The veqoest shall contain infolmation concething 1he issues in dispule, the
identity of the palties ahd 1heil cohsent e cohciliation in accotdance with the toles of
procedure for the inslitnlioh of cohciliatioh and atbiltalioh proceedings.

3] The Sectetaty-Genetal shall tegistel the tequest unless he finds, on the basis
of the infolmatioh contai hed ih the request, that the dispote is manifestly cotside the
jutisdictioh of the Centte. He shall folthwith hotify the pailies of tegistiation ot
vefusal 1o tegistel.

SECTION 2.
Consiitviion of the Concfmlion Commission.

Articla 249

[1) The Condliation Commumission [hereinafier called the Comimission) shall be
cohstiloled as sooh as possible afier tegisiiatioh of 2 tequest pulsnant to Aticle 28.

2} [a) The Cowumissich shall consist of a sele conai liatlel ol any oheven homber
of concilialols appoihled as the patties shall agiee.
[b] Whete the patlies do hol aglee upoh 1he hombet of conglialels ahd the
methed of thei 1 appaintioent, the Carmumssicn shall consist of thiee
coha liatols, ohe cond liatol appoi nted by each paity and thethitd, wheo
shall be the president of the Cowmumission, appointed by agreement of 1he

palties.
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Artlcla 300

If the Comumissich shal | hat have beeh constitoted within 90 days afiet hotice of
egisilatich of the tequest has been dispaiched by the Secrelaty- Genetal in accotdance
with pataglaph [3) of Allicle 28, ol such olhel peliod as the patties mmay aglee, the
Chaiiman shall, at the tequest of either parly and afier consulting both patties as far as
possi ble, appoint the conciliatar o cohcilialols hat yel appainted.

Artlcla 21,

[1) Cohclizlols may be appoinled froun cutside the Panel of Concilialols, except
in the case of appainlioents by the Chainoan putsuant o Aticle 30

2] Cohciliatols appoi nted froum cutside the Panel of Cohcliatols shal | possess
the qualities stated in patagtaph (1) of Aticle 14,
SECTIEON 3.
Conciision Proceeding s.
Articla 32
(1] The Cowrumissich shall be the judge of its owh competence.

(2] Any objection by a party 1o the dispute that thal dispote is ot within the
jutisdiction of the Centte, ot fol othel teasohns is ot withih the cowmpetence of the
Cowrumssich, shall be cohsideted by 1the Commumssich which shall detenmne whether
1o deal with il as 2 prelimnaty questich ot 1z join L 1o the moetits of the dispote.

Artlcla 22

Anyconcliatioh proceeding shall be condocted 1h accorda noe with the provisions
of this Secticn and, excepl as the palties ol hetwise aglee, ih accaldahoe with the
Cohai liation Ruoles in effect oh the date oh which the paities consented 1o coha latioh.
If ahy questich of precedule alises which is hotl coveted by 1his Seclich ot the
Conci hatich Boles orany toles agieed by 1he paities, the Coumimission shal | decide 1he
questicn.

Articla 34,

(1] T shall be the duty of the Cowmunissioh 1o clatify the issoes ih dispute bet ween
the palies ahd 1o ehdeavool 1o bl hg aboot agleesment bet weeh them upoh moloally
acceplable telirs. Toihal end, the Commumissioh woa y al any slage of the ploceedings
and fioun time o lime tecounuoend tets of settlenent 1z the paltics. The patties shal|
co-opelate 1h good faith with the Commimission 1h otder to ehable the Commssioh 1o
calty ool ils funclicns, and shall give theil mest selicos cons detalich 1o its
vecourune hdatiohs.

2] TFihe palies teach agresment, 1the Cowmunissioh shall diaw up a epott hoting
the issues ih dispote and tecotding thal 1he pailies have teached agreement. If, at any
slage of the ploceedings, 11 appeals 1o 1he Camunission thal thete is he likelihood of
agleeinent between the palties, it shall close the ploceedings and shall draw opa
tepoll hating the subimssich of the dispule ahd tecotding the fail uve of the palties 1o
veach agreement. B ane paily fails io appeal ol pallicipale in 1he ploceedings, the
Cowmumissicn shall close 1he ploceedings and shall draw up a repolt neting that paliy'’s
failure 1o appeat ot paticipate.
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Artlcla 35

Excepl as the pallies 1o the dispule shall clhelwise aglee, heithel palty 1o a
conciliation ploceedi ng shall be entitled in any othel ploceeding, whethet before
atbitlatels ot ih a coull of law ol othelwise, 1o invoke o bel ¥y oh ahy views explessed
ol slatemehis of adimssions ot offels of setllemment imade by the other patly in the
cohciliation proceedi ngs, ot the repai or any recowmimendatichs made by the

Cowrumissich.
GHAFTER IV.
Arbltratlon.
SECTION 1.
Requast for Arbiiralion.
Artlcla 26

(1) Any Contracting Stale ol any natichal of 1 Conllacling Slale wishinglo
ihstitole atbitlatioh ploceedings shall addiess a tequest 1o that effect in wiiting 1o the
Sectelaly-Cenetal who shall send a copy of the tequest 1o the othet paily.

(2]  The vequest shall contain infolmatioh cohoething Lhe issues in dispute, the
identily of the paties ahd 1heir cohsent 1o atbittatioh ih accordahce with 1he toles of
plocedare fou the 1hstitulich of cohciliaticn ahd arbilialich ploceedings.

(3] The Secietaly-Cenetal shall vegistel the tequest unless he finds, oh the basis
of the infolimatioh cohlai hed ih the reguest, that the dispote is manifestly colside the
jutisdiction of the Centre. He shall foithwith netify the paities of regisiiation ot
befusal 1o begistel.

SECTEONZ.
Consiifvlion of Mg Tribun o,

Artlcla 37

(1]  The Arbittal Tribohal (heteinafiet called the T bohal) shal | be cohstitoled as
sooh as possible aflel tegisitation of 2 vequest polsuant 1o Adicle 36

(21 f(a]) The Tubunal shall consist of a sole atbittalor ot ahy oheven hombet of
atkitralols appointed asthe paities shall agree.

[b) ¥Whete 1he pallies do net aglee upon the hombel of atbitlatols and the
methad of thei L appintioent, the Thbunal shall consist of 1hree
artbittatols, ohe arbitrator appointed by each paty and the thitd, who shall
be the ptesident of the Tiibuhal, appointed by agteanent of the palties.

Artlcla 38

I the Tiibunal shall hotl have been constitoled within 90 days aflet hatice of
vegisilatich of the tequest has been dispaiched by the Secrelaty- Genetal 1h accotdance
with patagraph (3] of Anticle 36, or such other petiod as the paities imay agtee, the
Chailimah shall, a1 the tequest of either paly ahd afiet cohsulting both patties as fal as
possi ble, appoint the atbitiator oratbiltators notl yel appointed. Arbittalols appeod nted
by the Chaiiman polssant to this Alicle shall net be natiohals of the Conllacting Stale
Paity 1o the dispute ot of the Contiacting State whose hatiohal is 2 palty 1o the
dispute.
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Artlcla 380

The mmajotily of the atbiltalols shall be hatichals of Stales othel than the
Contracti ng State party to the dispute and the Conitacling $ale whese natichal is 2
patiy lo the dispole; plavided, howevel that the folegoing plovisions of this Allicle
shall hot applyif the sole atbitrator ot each individoal memmbet of the Tribonal has
been appoinled by aglesment of the paties.

Artlcla 400

(1) Arbiltalols mway be appainted flon cotside the Panel of Atbillalols, exceptin
the case of appoiniments by the Chai iman potsoant 1o A ticle 38,

2] Arbilialols appoi hled frown colside the Pahel of Arbitratols shall possess the
qualities slated in paragtaph [1) of Auicle 14.
SECTIEON 3.
Powers snd Funclions of the Tribuasl,
Articia 41
(1) The Tribunal shall be the judge of i1s owh competence.

(2] Any objection by a party 1o the dispute that thal dispote is ot within the
jutisdiction of the Centte, ot fol othel teasohns is ot withih the cowmpetence of the
Trbuonal, shall be cohsideted by the Tiibunal which shall detennine whelher 1o deal

with il as 2 pleliminaly questicn o 1z joih il 1o the melils of Lhe dispote.
Artlcla 42

(1) The Tuibonal shall decide 1 dispule in accotdance with such wles of law as
may be agteed by 1he patties. In Lthe absence of such agleement, Lthe Tribunal shall
appl ¥ the law of the Contracting State pally 1o the dispote [includi ngits roles oh the
conflicl of laws) and such tules of intethatichal law as mmay be applicable.

(2]  The Tribunal way nat bring in 2 findi ngof Aacm {iquet oh the gloond of
silence ol obsculily ofthe law.

3] The plovisions of patagtaphs [1) and [2) shall nat prejodice the powet of the
Tiibohal 1o decide a dispule ex cequo ef fomeo 1F the pallies so aglee.

Artlcla 43

Except as the palties othelwise aglee, the Tribonal iay, it it deairs i necessary at
any slage of the ploceedings,
[a) call upan the padies 1o prodoce decooents ot olhel evidence, and
[b] wisil the scene connected with Lthe dispute, and condoct such inguilies
there as il imay deein 2 pplopliale.

Articla 44,

Anyarbitiation ploceedingshal| be conducled in accotdance with the provisiohs of
this Sectich ahd, encepl as the paties clthelwise aglee, 1h accoldahce with the
Arbiltatich Roles in effect on the date oh which the pallies cohsented 1o atbittation. T
any questich of plocedule alises which is hotl coveted by this Seclich ot the
Arbiratioh Buoles ot any wles agieed by the paties, the Tiibonal shall decide 1he
questicn.
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Articla 45

(1) FEailove of a pady o appeal ol to plesent his case shall hot be deemed an
adimissicoh of the othel pallys assellichs.

(2] TFapary fails to appeat ol lo present his case at ahy stage of the proceedings
the cthel paly mmay requestithe T bonal o deal with the questions sobumited 1o i and
1o tendel ah awald. Befole tendetingan awald, the Tiibunal shall netify, and gtant a
peticd of glace Lo, the palty failing 1o appeal ol 1z plesent ils case, uhless ilis
salisfied that that parly dees hot inlehd fo do sa.

Articla 4B

Excepl as the pallies olhelwise aglee, the Tiibohal shall, if requested by a palty,
detelimi he any incidental ot additichal claims of countet-clzims atsing divect y oul of
the subject-mmatter of the dispuote provided that they ate within the scope of the consent
of the patties and ate olhetwise within the jutisdiclion of the Centre.

Articla 47

Excepl as the pallies olhelwise aglee, the Tiibohal inay, if it cohsidets that the
ol bonirsia hoes 5o lequile, lecouunend any provisiohal mmeasules which shoold be
laken 1o pteselve the lespeclive lights of eithel patty.

SECTIEON 4.
The Award.
Articla 48
(1) The Trbuhal shal| decide questichs by a majolily of the voles of all its
1oeimibels.

(2] The awatd of the Ttibunal shall bein wiiting and shal | be sighed by the
mmembels of the Tribonhal who voled for it

(3]  Theawatd shall deal with every question subumited 1o the Trikanal , and shall
slale the teaschs upoh which 1115 based.

4+ Any member of the Tibanal may attach his individoal opinieh 1o the awald,
whethel he dissents froum the majolity ot hot, ol 2 slatemment of his dissent.

[5) The Centlteshall nol publish the awatd withoul the consent of 1he patties.
Artlcla 48,

(1)  The Sectetaty-Genetal shall prowmptly dispaich cettified copies of 1the award
tothe paities. The awaid shall be deemed 1o have been vendeted on the date oh which
the celtified copies wete dispaiched.

[2)  The Tuibonal upan the tequest of 2 paily wade within 45 days afler the dale
oh which the award was tendeted 1nay afiet hotice 1o the othel paity decide any
questioh which it had cumitted 1o decide 1h the awald, and shall tectify any cletical,
atithioetical et sumilat ettol in the awatd. Us decision shall becowne paid of the awatd
and shall be hatified 1o the palties in the smne iwa nnet s the awatd. The peliods of
time provided fol uhdel pataglaph (2] of Aticle 51 and patagtaph (2] of Aticle 52
shall ruh fioun the date on which the decisich was rendeted.
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SECTION S
inlferpretelion, Hevision and Arawiment of e Award.

Artlcla 500

(1) T any dispule shall alise bel ween the palties as 1o the mmeani ng ot scope of an
awald, eithel pally ooy tequest i netpretation of the award by anh applicaticn in
wiih hg addiessed 1o the Secrelary-Geheral.

[2)  The vequest shall,1f possible, be subumitied 1o the Thbonal which tendeted
the awatd. Tf this shall hot be possible, 2 hew Tiibunal shall be cohstitnted in
accoldahce with Sectioh 2 of this Chapter. The Tlibuhal mmay, i1f i cohsidets that the
Gl lcnursia hoes so lequile, slay enfolcement of the awald pending i1s decision.

Artlcla &1,

(1) Eithet paily imay tequest tevisioh of the awatd by an applicatich in whiting
addressed 1o the Sectetary-Cenetal on the gound of discovely of scune fact of such a
hatute as decisively to affect the awald, plovided thatl when the awatd was tehdeted
that fact was onkhown 1othe Tiibonal and 1= the applicant and that the applicants
ighotance of that fact was nel due 1o neglige hoe.

2] The applicatioh shall be made within 90 days afiet the discovety of such fact
andin ahy evenl within thiee yeals after the date oh which the awatd was tendeled.

[3]  The vequest shall,if possible, be subimtied to the Tihbunal which rendered
the awald. If this shall hot be possible, 2 hew Thbonal shall be cohstitoted in
accoldance with Seclion 2 of this Chaplet.

4] The Tribunal moay, if il cohsiders that the circumslances so tequi te, slay
enfolcement of the awald pending ils decisich. If the applicant requests 1 stay of
enfolcement of the awald in his applicatich, enfolcament shall be stayed plovisichally
uhtil the Tiibunal rules oh such request.

Artlcla 2

(1} Eithet paily may request anholment of the award by an applicatioh in wiiling
addiessed 1o the Sectetary-Genetal oh ahe ol mncte of Lhe fallowi ng gloohds:

[a] that the Tribunal was net preperly constitoled;

[b) that the Tribunal has ioanifestlly exceeded 11s powels;

[} that thete was cotiuplion oh the pail of 2 iember of the Tibuonal,

(d] that thete has been a seli cus de pattote fioun a fundanental tule of

plocedule; or
[e] that the awald has failed 1o state the teaschs oh which it is based.

(2] The applicatioh shall be mmade within 120 days afiet the date oh which the
awald was tendeted excepl thal when ahhulment is tequested oh the gloond of
coltuplich such applicatich shall be made within 120 days afier discovely of the
coltuplion and ih any evenl wilhin thiee yeals afier the date oh which the awatd was
tendeved.
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(3] On receiptl of the tequest the Chaitman shall feithwith appeint fiow the Panel
of Arbiltatols ah ad hoc Cownumittes of thiee petsohs. Mahe of the inemmbets of the
Covmumittee shall have beeh a mmeinbet of the Tibuhal which tehdeted the award, shall
be of 1the saupe hatichalily as ahy such ioember, shall be 2 hatichal of the State paltyic
the dispule ot of 1he Stale whose natichal is a pally 1o the dispote, shall have been
desighated 1o the Panel of Atbittatols by sither of those States, ot shall have acted as a
cohcilatol 1h the smme dispote. The Comimties shall have the anthoiiy to ahhol the
awald ol any pal theteafon any of the glounds sel fouth in patagraph [1).

4] The provisiohs of Aticles +1-45, 48, 49, 53 and 54, and of Chaplets ¥land
WL shall apply meatalts muakmeis 1o proceedings befole the Cowmumitter.

(5] The Cowrumtiee mmay, if it cohsidets that the dlcurslahces so bequile, slay
ehfolcanent of the awald pending ils decisich. If the applicant teqoests a slay of
enfolcement of the awaltd in his applicaticn, enfolcement shall be stayed plovisichally
ontil the Commitiee tules oh such teqoest.

5]  TFihe awatd is anhuolled the dispote shall, at the vequest of eithet patly, be
soburitted 1o 2 hew T bunal constituled in accotdance with Section 2 of this Chaptel.

SECTION 8.
Fecogrition and Gaforcemenl of fie Awerd.

Artlcla 53

(1} The award shall be binding oh the paities and shall het besobject 1o any
appeal o 1o ahy olhel tewmedy except those plovided fob in this Cohventich. Each
patiy shall abide by and cowmpl y with the telirs of the awald except 1o the extent that
enfolcament shall have beeh stayed pulsnant 1o the televanl plovisichs of this
Cahwentich.

[2)  Bolthe potposes of 1his Seclion, "awatd" shall include any decisicn
interpreting, tevising ot anholli ng such awatd poisnam o Adticles 50, 51 or 52

Artlcla 54,

(1) Each Cohiracting Sale shall tecoghize an award tendeted poisoant 1o this
Cohwventich as bindihg and enfolce the pecohiaty obligatichs mposed by thal award
within ils tettiteries as if i webe 2 final judgiment of 2 coo in thal Slate. 4
Cohltactng Slate with a fedetal constitulioh mmay enfolee such ah awald in ot thicogh
ils fedetal contts and mmay provide thatl such coulls shal | tveat the award as i it were a
final judgument of 1he coulls of 2 conslituent state.

(2] A paitysecking tecognition ot enfolcenent in the tetitolies of 2 Contracting
Hate shall fothish to 2 competent coull ol othet authatily which such State shall have
desighaled fol this putpese a copy of the awald cettified by the Secretaty-Genetal.
Each Conlracting State shall notify the Sectetaty-Genelal of the desighation of Lhe
comnpelent conld ot other anthotity fot this potpose ahd of ahy subsequent changein
such desighation.

(3] Emecuotioh of the awatd shall be govetned by the laws cohoethi ng the
execulion of judgiments in fotoe ih the Stale ih whose tettiloties such execotich is
sought.
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Artlcla 55

Mothingin Adicle 54 shall be cohsitued as detogati hg flow the law ih foloe ih any
Conliacti ng Stale velating o irrunonily of that State ot of any foteign State fiom
execulich.

GHAPTER V.
Raplacamant and Disquallfleatlon of Conelllators and Arblirators.

Articla &EB

(1) After 2 Comnissioh ol 2 Tlibunal has been constituled and proceedings have
beguh, i1s counpaositich shall rewmain uhchanged, plovided, however, that if a
cohcilatol or ah atbitaier shoold die, becoine hcapaciiated, or tesigh, the tesolting
vacancy shall be filled ih accotdance with Lthe plovisiohs of Seclich 2 of Chaplet TL ot
Seclion 2 of Chapler TV.

(2] A member of 2 Comumssion or Thbonal shall continoe iz serve in that
capacily helwithstanding that he shall have ceased 1o be 2 1oember of the Panel.

(3] Tfacohcliator o atbillator appainted by a patty shall have tesighed withom
the cohsenl of 1the Commumissieh o Thibuhal of which he was a imember, the Chaitioah
shall appoint 2 petson fiowm the apploptiate Panel to fill the tesolling vacancy.

Artlcla &7,

A paily ;may propose 1o a2 Comumissich of Thbunal the disqualification of any of ils
mmeinbels oh accouht of any fact indicating a mma hifest lack of 1he qualities wquived by
patagtaph [1) of Atticle 14, & pally o atbittalioh plocesdings may, ih additich,
plopose the disqualification of an atbiltator o the ground that he wasineligible fou
appai nioent 1o the Tribonal ondet Section 2 of Chapler TY.

Articla 58

The decisioh oh ahy ploposal to disqualify 2 cohciliater ot atbittatet shall betaken
by the other mmeinbets of the Coumum ssionh ot Thibunal as the case may be, provided
thal whete those mmembels ate equally divided, ot ih Lthe case of 2 ploposal 1o
disqualify a sele congliator ol atbitlatol, ot a mmajotitly of the concilialels ot
atbittatols, the Chaitman shall take that decision. I itis decided that the proposal is
well-fouhded the cohcilialal ot atbil lalol 1o whown the decisich belates shal | be
beplaced in accatdance wilh the provisions of Section 2 of Chapler [l ot Sectich 2 of
Chapler TV

GHAPTER YL
Costs of Proceadings.

Artlcla 58

The chalges payable by 1he palties fol the use of the facilities of the Centre shall be
detetim ned by the Secrelaty-Genetal in accoidance with the tegulaticns adopled by
the Admimsitative Counal.

Articla BOL

(1] Each Cowmimssich abd each Thbuhal shall detetimine the fers ahd expenses
of s inembe s within limils established fioum time 12 time by the Adi nistiatlive
Counail and aftet consollatich with 1he Secielary- Genetal.
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[2)  Mothing in pataglaph [1) of this Aicle shal| preclode the patties fioun
aglecing ih advance with the Cormmssioh ot Tlibuhal concerhed upen the fees and
expehses of 115 membels.

Artlcla B1.

(1) Inthe case of cohclialioh ploceedings the fees and expenses of mmewnbels of
the Commumssioh as wel| s the chalges fol the use of 1he facilities of the Centie, shall
be borhe equall y by the patties. Each patty shall beat any other expenses i inculs in
cohheclich with the ploceed hgs.

[2)  Inthe case of atbillation proceedings the Thbonal shall, excepl as the palties
otherwise aglee, assess the ex penhses 1 hcotted by the palties ih cohhectich with the
ploceedings, ahd shall decide how ahd by whowmn those expenses, the fees ahd
expenses of Lhe mewnbets of the Tribunal and the chatges fol the ose of the facilities of
the Cenlie shall be paid. Soch decision shall foun pait of the awatd.

CHAPTER VIL
Placa of Proceadings.
Articla B2

Conciliatich and atbitlation proceedings shall be held al the seat of the Centie
cacepl as heteinafler provided.

Articla B3

Cohciliatich and atbitlatich ploceedings tmay be held, if the paltics so agree,
(2] atthe seat of the Petimanent Contt of Arbittatioh ot of any othet
appropliate i nstitolicn, whether ptivate ot public, with which the Centire
may make artangements for thatl pulpose; ol
[b) a1 any ethel place apploved by 1the Cawmunissien ot Tribonal afler
consullatich with the Secretary-General .

CHAPTER VIL
Disputes batwean Gontracting Statas

Articla B4

Anydispoile atis ng between Conlracting Slales conoetni ng the 1nterpretation or
applicatioh of this Cohventich which is not setiled by hegotiation shall be teferred 1o
the Intethatichal Could of Justice by the applicatich of ahy paily o such dispule,
uhless the Slates concethed aglee 1o anothel ioethed of setileient.

GHAFTERIX
Amandmant

Artlcla BS

Any Conllacling Slale imay plopose unendiment of this Cohventioh. Thelextafa
ploposed anendioe nt shall be coummonicated 1o the Secieta ty-Geneta | net less 1than 90
days plicl 1o the eeting of the Adiministiative Coohgil 2t which such anehdioent is
1o be consideted and shall forlhwith be ttansimited by him 1o all the mmembels of the
Adimmnis rative Conhal.
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Articla BB

(1) TFihe Administitative Coohal shall s decide by a mmajolily of two-thitds of
ils inembels, the ploposed unendivent shall be citculated 1o all Conttacting States for
tatification, aceeplance ol apploval. Each woendiment shall entet inle force 30 days
afier dispaich by the depositaty of this Conventioh of a hotificatioh 4o Confiacting
Elates that all Conliacting Slates have tatified, acoepled ot apploved Lhe unendiment.

(2] ™o awoendwent shall affect the Hights ahd obligatichs uhdel this Cohventich
of any Conttacti ng Slate ot of ahy of 115 cohstiluent subdivisions or agencies, ot of
any natichal of such Slate atising cul of cohsent to the julisdictich of the Centlie givehn
befole 1he date of ent iy i nle fotee of the unendiment.

GHAPTER X.
Flnal Provislons.
Artlcla BT,

This Canwventlich shall be open for sighatote oh behalf of States wewnbets of the
Bank. U shall alse be apen for sighatute oh behalf of any other State which isa palty
1o 1he Statute of the Tnternational Coud of Tustice and which the Adim histrative
Couhal, by 2 vole of two-thitds of ils imemmbels, shall have ihvited 1o sigh the
Conhwentioh.

Articla BA

[1)  This Cohventioh shall be subject 1o tatification, acceplance ol apploval by
the sighately Stales ih accotdahoe with thel  bes pective cohstitotichal procedores.

[2)  This Cohventich shall entet 1nlo foroe 30 days aflet the date of deposil of 1he
twentieth insttuoent of Latification, aceeplance ol apploval . U shall enter i nle foloe
fol each State which subsequentl y deposits its instinent of tatification, acceplance ot
apptoval 30 days afiet 1he date of such deposit.

Artlcla O

Each Contract ng State shall take such legislative o cthel ineasures a5 may be
hecessa by fol mmaking the plovisichs of this Conventicn effective in ils letlilolies.

Articla 7O

This Conwventicn shall apply 1o al | teltitories fol whose internatichal telaticns a
Canltach hg Slale is tespohsi ble, except 1those which are excluded by such Slate by
wlilleh holice 1o 1he depositaty of this Cohventich eithel al the time of tatificaticn,
acceplance ol apploval o subseqoent! y.

Articla 71

Any Conttacting Sale imay dencunce this Convention by wiillen notice 1o the
depositary of this Conventioh. The denuhciation shal | take effect six months after
teceipl of such hotice.

Artlcla 72

Maotice by 2 Conliacti hg State pulsuanl o Aicles 70 ot 71 shall hot affect the
Hights ot cbligatiohs undel this Cohventich of thal State ot of any of its constituent
subdivisiohs ol agehcies ol of any hatiohal of that State atising ol of cohsent 1o the
jutisdictioh of the Centte giveh by ohe of themn befole such hotice was teceived by the

deposilary.
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Artlcla 73

Ihstrmmehts of tatificatioh, acceplahce ob apploval of this Cohventioh ahd of
wnendioenis thetelo shall be deposiled with the Bank which shall act as the depositary
of this Canventich. T he depositaty shall transml cellified copies of this Cohventich
1o States woeimbets of the Bank ahd 1o ahy other State invited 1o sigh the Conventich.

Articla 74

The depositaty shall register this Conventich wilth the Secretanal of 1the United
Matichs in accoldahoe with Adicle 102 of the Chatter of 1 he United Matichs and he
Begulatichs 1heteunder adopted by the General Asseimbly.

Articla 75

T he deposilaty shall netify all sighatoly Slates of the following:
[a) sighatures ih accotda hoe with Aticle &7,
[k} deposits of instruments of tatificatioh, acceplance and approval in
accolda hoe with Allicle 73,
(] the date ah which this Cohventich entels inlo folce in accoldahce with
Alicle &8,
(d] excl usichs frow tettitotial applicatioh pulsoant 1o Atticle 70,
(€] the date oh which ahy ammendinent of this Conventich entels i e fovoe in
accoidance with Article 65, and
[£] dehoncaticns in accoldance with Adicle 71
DOME at Washi hgleh, 1h the Ehghsh, French ahd Spahish lahgoages, all thiee texts
bei ng equall y authentic, 10 a single copy which shall veroai n deposited in the atchives
of the Intetnaticnal Bank for Reconsituction and Developioent, which has indicated
by ils sighatote below its agresment 1o fulfil the funcliohs with which ilis chatged
uhder 1this Canventiah.
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