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AN ACT

entitled

Mining (Ok Tedi Fourth Supplemental Agreement) Act 1985,

Being an Act to provide for the approval and implementation of a Fourth Supplemental
Agreement relating to the development of certain mineral deposits in the Ok Tedi region of
the Western Province.

1. INTERPRETATION.
In this Act—

“the commencement date”” means 21 June 1985, being the date on which the Mining (Ok
Tedi Fourth Supplemental Agreement) Act 1985 came into force;

“the Fourth Supplemental Agreement” means the supplemental agreement a copy of
which is set out in Schedule 1.

2. APPROVAL OF AGREEMENT.
The Fourth Supplemental Agreement is approved and has effect according to its tenor.

3. EFFECT IN RELATION TO LAWS OF PAPUA NEW GUINEA.

The Fourth Supplemental Agreement has the force of law for the full term provided for
therein as if contained in this Act and shall apply notwithstanding anything to the contrary in any
other law in force in the country.

4. ANCILLARY POWERS OF MINISTER.

Notwithstanding anything in any other law in force in the country at any time (whether
before or after the commencement date), the Minister has power, on behalf of the State, to make
all grants, issues, renewals and extensions required by or under the Fourth Supplemental
Agreement to be made by the State, and is not bound in that regard by any provisions of any such

Section 3 repealed and replaced by the Mining (OK Tedi Agreements) (Amendment) Act 1986 (No. 26 of 1986), s 5. .
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law requiring or permitting any authority, consent, approval, report recommendation, appeal,
procedure or formality, or by any similar provision.



Mining (Ok Tedi Fourth Supplemental Agreement) 9999 Sch. 1

SCHEDULE 1



Sch. 1 Mining (Ok Tedi Fourth Supplemental Agreement) 9999

Sec. 1.

FOURTH SUPPLEMENTAL AGREEMENT
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THLS FOURTH SUPPLEMENTAL AGREEMENT is imade as of the 1st day of
Wlarch 1934
BETWEEM
THE IMOEPEMDEMNT STATE OF PAPUA NEW GUMNEA [heteinafier cal led
the "State") of the fitst palt;
AMOCD MIMERALS PNG COMPANTY, 2 corporatich incotpalaied in the
Hate of Delawate in the United States of Ametica (heteinafier cal led
"Ameca”], of the second pait,
BHP MINERALSE HOLDIMGS PROPRIETARY LIMITED, a commpany
incetpatated 10 the State of Wiclotia in the Covtuoanwea lth of A ostialia
[hevei naflel cal led "BHP Minelals Haldings"), of the 1hitd pait,
METALLGESELLECHAFT AG, a corpotalich incolpotaied 1n the Fedetal
Republic of Getmany [heveinafler called "WMG"), of the fourth pa;
DECUSSA AG, a cotpotalich ihcolpolated ih the Fedetal Republic of
Getmany [heteinafler called "0G"), of the fifth pan;
DEG—DEUTSCHE FINANZIER UNGSGESELLSCHAFT FUER
BETEILIGUNEEMN IN ENTWICKLUNGSLAENDERN CMBH (fotmerly
Dentsche Gesel Ischafl fuel witschafl liche Zosuoioeharbeit
[Entwick longsgesellschafl) mbH), 2 cotpolaticn incotpotaled in 1he Fedetal
Republic of Getmmany [heveinaflet called "DEG"), of the sixth palt;
ETAMNDARD OIL COMPANY, a cotpotation i hoatpatated in the State of
Ihdiaha ik the Uhited States of Aioelica (heteihafler called "SOL"), of the
sevenih pait;
THEBEOKEMNHILL PROPRIETARY COMPANY LIMITED, 2 counpany
incotpatated i h the State of Victotia in the Cowmunehwealth of A ostralia
[heve hafier called "BHP"), of the eighth part

AMD

OK TEDTMINING LIMITED, a company incotporated in Papua Mew Goinea
(hevei nafter called the "Cowmpany”), of the hinth pait.

WHEREAS

A Byan Aglecoent dated the 22nd day of Batch 1975 bel ween the Slate of
the fitst pait ahd BHP Winetals Litmited (thenh haoed Dawmpiet bining
Cowmpany Limiled) of the second pail the Stale granted 1o the said BHP
Wi herals Limmited cettain tights, sel ool in detail 10 thatl Agreement,
including tights o carry oot invesligations and stodies in relation 1o, and
ohdettake a Project invelving the exploitation of, the Ok Tedi Depositsin
Papua Mew G hea.

B. The Aglteenent tefetred 1o 1h Becital A has beeh valied, unended and
supplemmenied by, and assighed as sel oot in, 2 Supplenental Agreenent
(the "Filst Supplemental Agleament”) dated the 28h day of June 1980, 2
Secohd Supplemmental Agreenent [the "Second Supplemenlal
Agleemment”) dated 1he 23h day of Febloary 1921 and 2 Thitd
Sopplemental Agtecioent dated the 1 h day of Wlarch 1982, and, as so
vatied, unended ahd supplemented, is hevei hafter refetted 1o as the
"Prihcipal Agleement”.

C. Tn atdel to finahce the cost of the Ploject, the Caumpahy has laised and
capesis heveaflel 1o Laise ooheys palsuant 1o leah agleaments, cledil
faci lities and athet financial accomunadation.

Sch. 1



Sch. 1

Mining (Ok Tedi Fourth Supplemental Agreement) 9999

D. The Sate, Ameco, 80T, BHP, MG, DG and DEG have plovided ahd
expec! heteafiel 1o provide cellain Soppell [as hetei naflerdefined) in
cohhectich with the tais hg of such mooheys by the Cowmpany.

E. The palties have ageed 1o clatify the basis oh which cettain of such
Suppoll has beeh ahd mmay heteafiet be plovided by the State flom time o
time in accotdance with 1the Pring pal A greeiment.

MNOW IT 5 HEREEY AGREED AND DECLARED as follows:
1. DEANTIONS AND INT ERPRETATION

1.1 This Agreernent 15 supplemental 1o the Principal Agresmment and accovdi ngl v,
uhless olhelwise defined hetei b, wolds and ex piessiohs which ate given a
ceain meahing ih the Pring pal Agieement ate nsed heteih with the same
1meahi hgs.

12 The toles of i nletpretaticn sel ool in Clause 2 of 1he Pling pal Aglecment shall,
uhless the context olhetwise tequiles, apply in this Agteenent. Referehces
heteih 1o Recitals ahd Clanses ate, ohless olhetwise specified, vefelences 1o the
Recilals ahd Claoses 1o and of 1his Agleement.

1.3 Unless the conlexi ot subject mmaiter ctherwise tequoi tes, whehevel ahy
agleewent ot cthel instiument is tefelted 1o hetein, such reference shall be
deened 1o include such agleement ol othel insttmoent as il may herelefole have
been, ot imay simulahecosl y hetewith ot fioum tiime 1o time heveafier be,
modified, anehded, supplemented ol testated 1h accotdance with the tetins
applicable thereto.

2. EFFECT O AND OF OTHER LAW S

This aglecoent is 1o have the foroe of law and apply hotwithstanding ahything e the
cohltaty ih ahy cthet law in fotce ih Papoa Mew Coinea ahd ho law al ahy Lime in
fotoe in Papoa Wew Goinea ioade aflel the communencement of Lhis Agreement shall
affect this Agtecioent:
[a) unless the contrary intentich appeals either ex pless|y or by ioplicaticn, in
thatl law; ol
[b] exoepl as provided by ihis Agtecinent.

3. COMNDTIONS PREGEDENT

3.1 The patties declave that this Agreeinen! cohstilotes a mmateial ol substantial
aletatich of the Principal Agteeinent and accotdingly pulsnantie Clanse 42.2
of the Pring ple Agleement the Slate shall as saon asis beasehably practicable
inledoce and spohsal in the Maticnal Patlianent a Bill fol an Acl le applove
this Agreemment, which Bill shall bein a foun plevioos y agreed npoh belweeh
the paities.

3.2 This Agrecioent clher than this Clause 3 shall net opetate unless and until the
Bill teferted 1o ih Clavse 3.1 is passed as ah Acl and comes inlo folce.

A, AMENDMENTE TO DEFMITIONS

+1 Clause 1 of the Principal Agrecinent is aoe hded:



5.

Clause 5 of the Fitst Suppleinental Agtesment, as unehded by Claose 5 of the Second
Supplemental Agreement, is anended by deleling all provisions afler Classe 5.4 and
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[2) by inselting the following definitiohs aflet the defihitich thelein of
"Company™:

"' Coumpletion of Stage I' ineans the Comnencanent of Commens al
Prodocticn, as defined in Clanse 23.1

"Cawnpletion of Stage L' toeans the last day of the fitst iwmonth duling
which the Coumpany achieves ah avetage lale of coppel cohoenl Late

pledocticn fol shi poent fioun the Braject ih excess of 70% of the avelage

manihly cappel cehcentiale ploducticn for the fitsl yeat of coppet

cohoehitale ptodoctioh ohder the Approved Proposals, ot the last day of
the mahth ih which agglegale shipuoents of coppel cohcehllale exceed ohe
and a half tiioes the avetage imonthl y coppel concenltale predocticon fou

the fitsl yeal of coppel concentlale pledoction uhdel the A pploved
Proposals, whichever be the eather”, and

(b by inselting the following definitiohs aflet the definitich thelein of "Rivel

Poil™:

"3age 1, "Sage [T and "Stage T1" have the vespective mmeahi hgs giveh
1o them ih the A pploved Proposals, ahd each of themn constitotes 2 " Slage”

fol the potposes of this Agreament.

"Umied Sates Dollas" and the sigh "USE" ioean dollasin the lawfol

cutiency of the United Slates of Amelica’
Clavse 1.1 of the Second Supplemental Agleanent is anended by deleting

theteflom the defihitichs of "USE", "Canplelich of Slage 1" and "Counpletioh of

Stage IT".
SUPPORT FOR LOANS

subsliluling the fallowing plovisions:

5.5  In Clause 5.3 and in the ensuing plovisiohs of this Clanse 5, ohless the

cohtex! ol subject ioatier ctherwise requi tes:

“Actoal Suppoit of the State" with tespect 1o State Suppolied Loans
meahs, a5 of ahy date of deletim hatich, ahd withoul prejodice o ahd
withoul affecting the State’s Suppoil Obligation, the agglegate of the

unounls detetmined by moltipl ving [a) the Petcenlage of the State on that
date [calculaied i accordance with the Loan Suppoil Agresinent dated as

of the 1st day of Match 1984), in tespect of each Suppoll Agleament

puatsuant e which Soppolt shall have been futhished in respect of Stale

Suppotied Loans tiioes (b) the Leans Suppotted undel such Suppoti
Agreeiment.

“Amoco” meahs Ainoco hinerals FNG Company.
"BHP" ioeahs The Brokeh Hill Pioplidaly Compahy Limied.

"BHP Wi netals Heldings" ioeans BHP Winetals Heldings Proptielary

Lirmmited.

Sch. 1
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"Citi-OPLC Cauopletich and Cash Ceficiency Agleement” ioeans Lhe
Couwopletich and Cash Deficiency Agreement dated as of the 15th day of
Febloaty 1982 aioohg Ameco, 80T, BHP, the Commpanhy ahd Citibahk,
M.A ., a5 Trostee.

“Claose 5.16 Cetificate” ineans a cettificate [which mmay consist of move
than ohe ihstimment in like folim) duly sighed oh behal f of each S pohsat
[other than a Litmited Sponsct) (o, 10 welalion 1o a Facilily that is
Suppolted undet a Suppoll Agleciment tefetted 1o ih pataglaph [d)fii] of
the definitioh of "Total Suppotied Loans", dol y sighed on behalf of each
Catpotate Sponsal [other than 2 Liimted Spohsat)) in accotdance with
Clanse 5.16.

"Colpolate Spohsols” mneahs collectivel y all Spohsols olhel thah the State.

"Ceficiency Obligations", in the case of any Spohsal, ineans:
[2) 1heobligations and liabilities of such Spohsal ondel:

i) Adicles ILand IV of the Citi-OPIC Completioh ahd
Cash Deficiency Aglteement; and

(1) any Substiiote Thsinuoent 1ssued by such Spohsar
pursnant to the Citi-OFLC Campletionh and Cash
Deficiency Agleament;
[B)  1hecbligations and liabilities of such Spohsal ondetl:

i) Adicles Il ahd IV of 1he Expoll Agehcies’ Completich
and Cash Deficiency Agleemment; and

[11)  any Substitute Thsinuoent issoed by such Epohsar
pulsoa il to the Bxpolt Agehoes' Commplelich ahd Cash
Deficiency Agleement,;
=) 1heobligations and liabilities of such Spohsel ondetl:

i) Adicles TLand TV of the Marubeni Cowmpletion and
Cash Ceficiency Agteament; ahd

[11)  any Substitule Thstinent issued by such &ponscr
putsoa il to the Marobem Comopletion and Cash
Deficiency Agleement; and

4]  anyebligations and habilities of such Spohsel ondet:
1) any other Suppoit Agresment; and

[11]  [lothe extent thaisuch % ponscr is net sioullanecns|y
obligated ot liable undet a Suppoll Aglenment tefelied
1o ih paragraph [d)(i) abowve) ahy Substitote Thstroment
issned by such Sponsar porsuant i soch Soppoit
Agreeiment

that, ih each case, have beeh desighated, by 2 Clanse 5.16 Cerlificale, as
"Deficiency Obligatiohs” fol the pulposes of Lhis Agleement.

"DG ioeahs Degossa AG.
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"DEG" means DEG-Dieotsche Finanzietongsgesel lschafl foet
Beteiligungen in Entwicklongslaendetn GiobH.

"Expoll Agencies' Completion and Cash Deficiency Agleenent” mmea hs
the Campletion and Cash Deficiency Agreament dated as of 1the 16th day
of Bebluary 19482 among the State, 01, Ainoco, BHP, MG, DG, DEG,
the Compahy ahd Bxpoit B hahce and Thsutahce Cotpotatich as Agent

[incl uding such Agteenent as il wmay flou time 1o lime be mmedified,

woe hded, supplemented ot testated, 1o the extent that the Spensols do not

deteimne, by 2 cettificate [which mmay consist of mote thah ahe

ihsitoment in like folin) 5 ghed by each Spohsat, thal such Agreement as
so medified, uoended, supplemmented ot testated shall not continoe 1o

cohstitole the "Expolt Agencies” Cowpletioh and Cash Deficiency
Agteemenl” fol the putposes of this Agleament).

"Facility” moeans a conlracioal attangement [incloding, onless 1he context

ol subject toattet olhelwise tequites, ahy madification, ammendiment,

supplemenlation o testateme i theteof] pulsoant 1o which fuhds shall
have been ot, whete the context ot subject mmatter tequoives, ave 1o be [as
applicable), advahced 1o ot oh behalf of, ol othelwise mmade available to,

the Compahy .

"First Supplemential Agreeinent” imeans the agieement dated the 26th day
of June 1980 headed "The Supplamental Agteanent” betweeh the State of
the fitst pail, BHE Minetals Lirmted of the secohd pait, the Compahy of
the thitd pait and Kupferexplotatichsgesel lschafl iobH of the foorth pait.

"Foulth Supplermental Agreement” means the agresne il imade as of the

1st day of March 1984, headed "Fouotth Supplemental Agleement”,
between the State of the fitst pait, Aineco of the second pait, BHP

Wi netals Heldings of the thitd patt, MO of the foouth pait, DG of the fifth
pati, DEG of the sinth pail, SO1 of the seventh pait, BHP of the eighth

pati ahd the Commpany of the hinth pall.
"Limted 3 ponsol” ineans a & ponsol thal has:

(2]  veached its Maximom Cowmmitiment [within the meaning of

Claose 7 of the Shavehaldels Agleenent]; ahd

(Bl giveh nolice putsvant Lo Clanse 7.2[a) of the Shateholdets

Agreement.

¥ Amoco so teaches its banimom Comum toent and gives such hotice
then 501shall alsc be deeined 1o be a "Limited Spohscl” fol the polposes
of this Agtecioent and if BHP Minelals Heldings so teaches its Waximomn
Cowmum uoent and gives such notice then BHP shall alse be deeined 1o be a

"Lunied 3 pohsal” for ihe pulposes of ihis Agreament.

Sch.
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"Lican” moeans the pting pal obligaticn [incloding (a) capitali zed 1 nterest
and (k) accroed intetesithat will be capilalized oh the date oh which it
would becomme due ahd pa yable wete it hot capitalized) fol the tiioe being
ouistandi ng ot, whete the contexi ot subject mmatter tequives, 1o be
culstanding [as applicable], in tespedt of funds advanced 1o ot oh behal f
of, ot otherwise mmade available 1o, the Company, ol in tespect of the
defetred putchase plice of plopeily ol selvices, 1h cohhectioh with the
Project putsoant to any Fac ity

"Matubeni Completioh and Cash Deficiency Agreement” mmeans the
Cowmpletioh and Cash Deficiency Agleanent dated as of the 28th day of
Septenber 1983 anohgihe State, SOL, A moco, BHE, MG, DG, DEG, the
Couwnpany ahd Maroben Hohg Keng Liumited [incloding soch Agreenent
as i mmay fiown tiioe Lo time benadified, anehded, suppleme ted ot
vestaled, 1o the extent 1hat the Spehsals de hol detelmine, by 2 cettificale
[which iy consist of imole than ohe instiument in ke foun) sighed by
cach Spohsot, that such Agleement as so medified, unended,
supplemenied ot vestated shall net continoe 1o constitote the "blarnbem
Cewpletion and Cash Deficiency Agteament” for the putposes of this
Agreeioent).

"WMG" moeahs Melallgesellschafl AG.

“Man-Diloting Ratic Petcehlage” meahs, as of any date of detetminaticn,
the pelcenlage which tesolls wheh the Slale’s Shateholdihg Peloenlage oh
such date of detetimination, explessed 15 1 deciimal , s divided by ihe
agglegale of the Sharehelding Pelcentages onh such date of detelum naticn,
explessed as deciimals, of all Spehsois other than a Limited Sponsol, and
the quatient 15 muliphed by 100

"Second Supplemental Agreeioent” moeans the agteciment dated 1he 25th
day of Bebruary 1921, headed "Second Supplemental Agresment”,
between the State of the fitst paid, BHP WMinetals Holdings of the second
patl, WG of the thitd pait, DG of the foulth pat, DEG of the fifth pait and
the Campany of the siath pait.

"Shareholdels Agreeinent” moeans the Agleemment ioade the 26th day of
Bebtoary 1981, headed "Shareholders Agueeinent”, beiween the State,
Amoco Minetals Comnpany, BHP Minetals Holdings, BHP, 5010, MG, DG
ahd DEG, 1o which SMH agteed, by an Agteanent mmade the 21st day of
Cecemmber 1982 between the Slate, Aincco, BHE Wi netals Holdi ngs and
EiH, 1o becowne and be a paliy.

"Shareholding Petcentage ", ih the case of any Spohsol, neans, as of any
date of detetiminatich, such 3 ponsol’s pelcentage shaveholding, divect and
indivect [determ ned in accetdance with Clause 5.6) in the Cowmpany oh
such date.

"Sharehalding Petcentage Inclease” in Lhe case of the Slale, means, as of
any date of detetmination, the difference ih petcentage between (2] the
Mah-Chilutihg Ratio Petcehlage oh such date ahd [b) the State's
Shaveheldi ng Peicentage on such dale deteimned withool regaid 1o any
ttahsfet of shaves by a liwmted Spohsol patsoant 1o Clause 7.4 of the
Shaveholdels Agresment.

-10 -
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"SWH" imeans Sar Wloontains Helding Counpany Ply. Limited.
"SOT" ioeans Standard Ol Company.

"Sponsols” mmeans the State, Ainoco, SOT, BHP hinetals Holdings, BHE,
MG, DS and DEG, and any athet peison (except SMH) which heteafier:

[a] 1ih accordance with the Shatehol dets A greeioent, acquives obdi nary
shates in the capital of the Cownpany held ditectly ot indivectly by
ahy petscn thal i the time of such acquisilich cohstitules a
"Spohsal” fol the putposes of this Agleement; and

[b)  enlets inle obligatichs i be bouhd by the tetirs of the Shatehaldels
Ageement.

While both Ammoco ahd SO0 shall constilule "Sponsots” fol the potposes
of this Agleeinent, any ebligatich o liability heteundel of 1 "Sponsal”
shall be dischalged ol salisfied, as egatds Aineco and SO, if dischatged
ol satisfied by either Ameco ot 301 sevetally, ol by both Ainoce and SOT
jointly, ahd ahy obligatich ot liability heteuhdet of ahy othet paily

[ihcl uding, withoul lumitation, 1he cbligation of the Commpany undet
Clause 3.15) shall be dischatged ot satisfied as tegatds Ameco and SO
dischatged ot satisfied by such patly in favonr of:

11 Amocosevemlly,
) SO0 sevetally; ot
[11) Amoce and SOT jointly,

as 80T may desighale fiowm lime 1o e by notice giveh 1o the other
Spehsols. 4 palty [including, withoul luoitation, 1he Caunpany] shall for
theme pulposes be decined 1o have dischalged ol satisfied an obligation ot
liability, as vegatds Aimeco and SOL £ 1t has discharged ot satisfied that
obligatich o l1akility 1h accotdance with the mmost tecenl such hatice of
desighatich theletofole so given 12 i1 by SOL While both BHP Minclals
Holdings ahd BHP shall constitote "5 pohsols” fol the pulposes of Lhis
Agreeiment, ahy obligation ot labi iy hereondet of 2 "Sponsot” shal | be
dischatged ol satisfied, as tegatds BHP Winetals Haldings and BHP, if
dischatged ol satisfied by either BHP Minelals Holdings ot BHP

sevetal |y, of by both BHP Minetals Holdings and BHP jointly, and any
obligatich ol [abi ity heveuhder of ahy othet paity [including, without
limitation, 1he obligation of the Cawmpany under Clause 5.15) shall be
dischatged ol satisfied, as tegatds BHP Winetals Heldings and BHP, if
dischatged ot satisfied by such patly in favour of:

(&) BHP Minetals Holdings sevetal ly;
[B) BHP sevewlly; or
[C) BHP Minerals Holdings and BHP jointly,

-11-
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as BHP 1may designate flioun time to time by hotice given 1o the athet
Spohsols. & pally [incloding, withoot limitatioh, the Compahy) shall fou
these pulposes be deeioed 1o have discharged ot satishied ah obligation ov
lability, as vegards BHP Minetals Heldings and BHP, if i1 has dischaiged
ol satisfied thal cbligaticn o liabilily in accotdanee wilh the mmesl tecent
such hotice of desighation theretofore so given 1o it by BHP.

"Slage [ Loans” means Loans advanced ot olhelwise imade available priot
1o the Counpletioh of Stage I, encepl 1o the extent that such Loans have
beeh expended on ot ih tespedt of Slage (Lot Slage TL

"Slage L Loans" mmeans:

[a) Loans advanced ot otherwise made available prict tothe
Cownpleticn of Stage [, 1o the exlent thal such Leans have boeh
expehded oh ol in tespect of Stage T; and

(b) Loahs advanced o cltherwise mmade available oh ob after the
Couwnpletioh of Slage [, and prictie the Campletion of Stage T,
excepl 1o the extent thal such Loahs have beeh expended oh ol ih
bespect of Stage TIL

"Slage [T Loans" moeans all Leans other thah Slage T Loans and Sage 1T
Loans.

"Slage Suppotied Leans” ineans Leoans advanced ot clherwise imade
available ohdet:

(2] the Credit Agtecinent made the 18th day of Febroary 1982 between
Expolt Bihahce ahd Thsutahce Cotpotatich ahd the Compahy
lincluding such Credit Agleement as il 1may flouwn Lime 1o time be
i fied, ammended, supplemented ol testated, 1o the exlent that the
Expoll Agencies’ Completioh ahd Cash Deficiency Agrecment, ot
any Sobsiitnte Thst rooent issned therenndel, conti hoes 4o applyin
telatioh 1o such Credil Agreenen! as so madified, unended,
supplementied ot testated);

[b)  1he Lean Ageaoent made the 16th day of Bebloary 1982 belween
Llopds Bank Tntethatiohal Limited, The Sectetary of State of Het
Bitahtic Majesty's Goveltunent acti hg by the Expoit Credits
Guoataniee Depariment and the Coumpany, as supplernented by an
Agecoent made the Hh day of Bebroaty 1983 belweeh Lhe pallics
tosoch Loan Agteerment [incloding such Loah Agreement asitmay
fiown time 1o tioe be fulther imodi fied, aimended, supplemented ot
tesiated, 1o the extent that the Expoi Agencies’ Completion and
Cash Deficiency Agleanent, ol ahy Suobstitule Thallumeht issued
thereuhder, conlinoes 1o apply 1 relatioh lo such Loan Agreement,
as 5o suppleme iled, ahd as so fuithel wwedified, unended,
supplemented ot lestated);

-12 -
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<)

[d)

le]

the Loan Agleanehl mmade the 1&h day of Bebruaty 1932 betweeh
the Company and Expoirl Development Corpotatich (1heludi hg such
Loan Agteemnent 2511 may flom time 1o time be inedified, 1inended,
supplemented ot testated, 1o the extent that the Expoll Agencies
Counpletioh and Cash Deficiency Agiesinent, ol ahy Substitole

Thst tmmeh! issued thebe nhdel, coht hoes 1o apply 1h telatioh 1o soch
Loan Agleement, as so modified, 2moended, supplemmented ot
restated);

the Agrecinent wade the 16th day of Febroaty 1982 bel ween Bank
of Aunetica Matichal Trost ahd Savings Associatish ahd
Thtetnatichale Bank fuer Aossenhandel AG, Bank of Aimelica
Maticnal Trost and Savings Assocaticn, as Agent, and the Coumpany
lincluding such Agteeoent as i mway from Lime 1o lime be mmodified,
anehded, supplemented ol testaled, 1o the extent that the Bxpoit
Agencies' Campletich and Cash Deficiehcy Agleeioent, ol ahy
Substitote Instrmoent issued thetennder, cohtinoes 1o apply in
telaticoh 1o such Agteanenl, a5 so wadified, unended, supplemented
ol leslated];

the Pigject B hahoe Agleament inade as of the 28th day of
Seplember 1983 by anhd bel ween the Company and BMarubent Hong
Keng Limted [incluoding such Project Finance Aglesment 2511 mmay
fiow tioe 1o tiwoe be ioadified, umended, supplemented ot testated,
1o the extent that the Matnbeni Completioh and Cash Deficiency
Agieemehl, o ahy Subsiiiole Thsl tomeh! 1ss0ed thetenhdel,
cohlinoes to apply in velation 1o such Project Bnance Agreeinent, as
so wedified, anended, supplanented ol testated); and

any Facility enteted inte flowm time 1o time after 1he 1st day of
Wlawch 198+

1] that has beeh desighated, by a Claose 5.16 Cetlificale, as
a Facility in vespect of State Suppotied Leans; and

(1) thatl 15 Suppoiied by each Sponsor [otherihan a Limmied
Sponsot) under a Suppolt Agreeoent doly execoted by
such Sponscr

[ihcluding such Faci ity as it may fioun time to time be modi fied,
anended, suppleinenied or teslaled, 1o the extent that any velated
Suppoll Agreenen continoes 1o apply in telaticn 1o soch Faq iy,
as so madified, unended, supplemmented ot restated).

"Sobstitoie Insirmment” means, as the context or sukject mmatter tequoites, a
"Substitoie Insirmment” issued pulsoant 1o

la]
(b

the Citi-OPLC Campletion and Cash Ceficiency Agteaiment; ol

the Expoll Agehcies’ Cownpletich and Cash Deficiency Agteanent,
ol

—-13 -
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[c)  the Malubeni Campletich and Cash Deficiency Agleaiment,

ol any other 1nstimment Lthat has been desighated, by a2 Claose 5.16
Cettificate, as a "Substilole lnsituoent” for the potposes of this
Agleeiment.

"Suppoll” mmeans suppoll i tespecl of 2 Lean, whethel by wayofa
gualaniee ol any obligation [whether o not legall ¥ enfoloeable) that is the
ecohawnic equivalent of 2 guatantee (including, without limilation, a
counpletich undeltaking, 2 cash deficiency uhdetlaking and any chligatich
1o supply funds 1o, ol clhetwise 1o invest in, the Campany ol ahy othet
peiscn whele, in any case, any third paily making o guatanieeing a Leoan
1o ol oh behalf of the Coumpany relies on the same in somaking ot
guataniesing such Loan), and coghale wolds and explessions [includi ng
werbs) shall each have 1 corvespanding meaning

"Suppoll Agleemeht” mmeahs:
[a) the Citi-OPIC Cowmpleticoh and Cash Deficiency Agreament,
[b)  the Expoll Agencies’ Caunpletion and Cash Deficiency Agleanent,

ol
[c)  the Malubeni Campletich and Cash Deficiency Agteciment; ahd

[d) any cther ageemment, inslrioent or ohdeltaki ng undet which
ESuppott is furhished ahd that has beeh desighated, by 2 Clavse 5.16
Cetlificate, as 2 "Suppotl Agrecment” fol the potposes of this
Ageement [incloding such agleement, insitument ot ohdelaking as
1oy fioun time 1o time be wedified, anended, supplenented ot
testated, 1o the extent that the S pohsols that sighed such Claose 5.16
Cetlificate do hot subsequently detetim he, by a cettificate [which
may censisl of mate than ane insttmoent in | ke foln) sighed by
each such Sponsol (other than a Limited Eponsot), that such
agtecioent, instimmen ot ohdetiaking, as so modified, anended,
supplemented ot testated shall net continoe o conslitole 2 "Soppatt
Ageerment” fol the potposes of this Agreament),

and inclodes each Substitole Insltoment, if any, issoed potsuant io such
agteernent, i nsitoment ot undellaking afler (oL al 1he saioe time as) the
cbligatichs undel such agleament, insttmoent ot undetiaking of the
Spohsol delivel hg such Sobstitote Thsttoment shal | have tetim hated.

"Suppoll Obligation”, in the case of ahy Spohsal, ioeans soch S pahsol’s
cbligatich contained ot tefetved 1o in Clause 5.7(a), subject to Clause
5.18 1o furnish Suppotl.

"Suppoited Sage [ Loan” means 2 Slage [ Loan that 15 2 Tolal Suppotted

Laan.

"Suppolted Sage L Loan” moeans a Sage 1 Loan thatis 2 Total
Suppoiied Loan.

"Suppolted Sage T Loah” ioeahs Stage T1 Loah that s a Total Suppotied
Laan.

"Total Soppoited Loans" ioeans:

—14 -
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la]

(bl
e

Loans advanced, imade available or procoved porsnant to Claonse
5.7(d), ot that are advanced ot clherwise mmade available ol procored
ih accotdance with the Shatehol dets Agrecioent in satisfaction of a
Spohsol’s Soppol Obhgatioh [which Loans have beeh imade oh a
basis 1hat does hol tequive any =thet Spenscl 1o futhish Suppaiiin
bempect of such Loans),

SMate Suppotied Loans,
Loans advahced o othelwise mmade available ondet:

[

fii)

the Credil Aglesment mmade as of the 11th day of Bebruaty
1982 by and ameng the Cawnpany, the banks and financial
institotichs befetted 1o thetein, the imahagets huoed Lhetei h
ahd Asia Pacific Capital Cotpotation Limmied, as Agent, as
aoended and supplemmented by an Aioendioent Agteenent
made as of the 31s1 day of May 1983, and as such Cuedit
Agteement, as so unehded and supplemented, may fiom time
Lo tiioe be fulthet imedified, ammehded, supplemmented ot
vestated, 1o the extent that such modification, amendiment,
supplemmentatich o lestalement does hot plovide fol ah
inctease in the plincipal ebligatioh in tespect of the Loans that
may be advanced or ctherwise imade available therennder and
the Sponsois (ether than 2 Limited Sponsor) have not
detetmined by a cevtificate [which may consist of mmote than
ohe ihsltument ih like folin) sighed by each S pohsol [othet
than a Liwmited Sponset], 1hal such medification, wnendinent,
supplemenialion or testalement shonld be 1veated a5 a separale
Facility fol the putposes of this Agtesment,

the Restated Loah Agreemment dated as of the 281h day of Taly
1923 amchg the Counpahy, Bank of Awetica Watichal T iust
and Savings Association, 1s paying agenl for the Long-Tetn
Motehelders thevein veferred 1o, and Cvetseas Bivale
Lhwestment Cotpotatioh, as the sune may flom ime 1o time be
fulthet mmadified, ammended, suppleimented ol lestated, 1o 1he
crlent thal such wedificaticon, anendioent, supplemmentation ot
testalemnent does hot plovide for ah inciease ih the pring pal
obligatich in tespect of the Loahs thal mmay be advahced ol
clhelwise ioade available thevennder and 1the Sponsols [cther
than a Liwmited Sponsal] have nol detetmined, by a cetificale
[which 1may consist of mote thah ane instiuoent in like foun)
sighed by each Sponsar (ether than a Limited Spansar], that
soch medification, aoendiment, suppleie nlatich ot
teslateinent should be tieated as 2 sepatate Facility fob the
putpases of this Agleement,

—-15-
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[d)

[111) the Credil Agreeinent dated the 1¥h day of Bebruary 1982
between the Cownpahy ahd Kteditanstall fuet Wiederanfban, as
the sune 1oy from time 1o e be medified, unended,
supplemmented ol testated, 1o the extent that such medification,
amehdioeht, supplementatich ol lestatemeht does hot plovide
fol an inciease in the pling pal obligatich in tespect of the
Leansihat inay be advanced or otherwise ioade avail able
theteander ahd the S pohsols [other than a Limited Spansor)
have hotl detetmined, by 2 cettificale [which may consist of
matbe thah ehe institmment i ke foun) sighed by each
Sponsol [ether than a Limmied S panset], thal such
modification, anehdiment, supplementatich ol testatement
should be lteated as a sepalate Facilily fob the polposes of this
Agreement; and

any Loans advanced ot ctherwise made available under any Faclity

cnteted i nio afiet the 151 day of Barch 1984 which Loans de not

cohstitole Slate Suppoied Loans ot Loahs tefetted 1o ih palagtaph

[2) of this definitich and which Facility:

i) has been desighated, by a Clause 5.16 Cetlificale, as Facility
in tespect of Total Suppotied Loans, and

(1] is3upported by any Cotporate S ponsct [othet than a Limited
Sponsor) ohdet 2 Suppoit Agtesment dol y execoted by such
Colpolate Spohsol,

as soch Fac lity may ficuo tiwe 1o lime be ioedified, 1nended,
supplamnented ob testated 1o the extent that such mmadification,
amendine hi, supplemmentatioh ol teslalement does hotl plovide fol ah
ihclease in the plincipal obligation in tespect of the Loans thal may
be advanced ol ot herwise ioade available thereonder and the
Cotpotale Spohsols [other thah a Lumied 8 pohsor) have not
detetim hed, by a cetlificale [which mma y cohsist of mate thah che
instimment in i ke foun) sighed by each Colpetale Spohsol [othel
than a Limited Spohsat), that such medificatioh, 2mmendiment,
supplementatioh ol testatermett should be tbeated as a sepalate
Facility fol 1he pulposes of 1his Agleeinent.

"Treasurer” ioeans the Tieasover of the Coimpany o ahy Assistant
Treasulel of 1the Counpa hy.

Unless the context ot subject mmatter clherwise requites, whenevel any
agleenehl ot othet ihstimment is veferved 1o ih Clanse 5.3 ol ahy ehsuihg
pltevisich of this Clause 5, such tefetence shall be demmed i 1 helude such
agleement ot clhel instioment as 11 ey hetelofole have beeh, ol may
simullanesosly hetewith ot fioun time Lo time heteafier be, imadified, uoended,
supplemenied o testaled 1h accoldahee with 1he telirs apphcable therelo.

If thele ate i nietposed belween any 3 ponsal and the Campany ehe ol male
othet cotpolatiohs, such Spohsol shall be deeined, fol the putposes of his
Agteement [1h addilioh o ahy ditect shalehalding of such Spohsal]:
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[2) 1o hold 2 percentage of the issued ahd cotstahdihg shates ih the capital of
the Company thal is equal 1o the predoct of the tespeclive pelcentages of
the imsued ahd cutstandi hgshates ih the capital of each cotpotation in the
colpotale chain of owhelshi p belween [ahd ihcluding) such 3 ponsol and
the Cammpany held by the imunediatel ¥ preceding cotpatatioh (including
fol these pulposes the Slale) i such cotpotale chain of ownelshi p; and

[b) 1 be the indives haldet of a hoobet of shaves in the capital of the
Counpany which is equal 1o the pelcentage detetimined in accotdahoe with
pataglaph [a) above wooltiplied by the huobet of imued and cutstanding
shabes in 1he capital of 1the Campany.

57 la) The Spohsots will furhish Soppoll ih tespect of Loans ih accotdahce
with, ahd subject o, 1he plovisichs of Clauses 58,59, 5.10,5.11,5.12 and
5.13.

(b] The State’s Suppolt Obligatioh 2 of ahy date of detewm hatich, explessed
ih mmehetaty fetms ih United States Dollats [cohvetled, if hecessaty, inle
United States Dollats as of such date i acoordahce with Claose 5.20), will
be calculated, 1h accotdance with this Classe 5, by refetence 1o 1he
uncunt of Total Suppotted Loans which ave Stage T Loans, Stage 1L Loans
ol Sage Il Loahs, as applicable. The Sate’s total Suppoil Obhgatich, as
of any date of detetimination, shall be equal e the som of s Suppolt
Okligatioh on such dale in tespect of:

[11  Sopporied Sage [ Loans;
(1] Sopporied Sage [ Leans; and
[i1i] Suppeited Sage [ Loans.

i) The foum of Suppott 1o be furhished by the State, in tespect of any State
Suppotied Loans vefetted o ih patagtaph (f] of the definitioh ih Clanse
5.5 of "State Suppoited Loans”, shall be negotialed and agieed belween
the Cammpany, the Catpolale Sponsels and the depatiment of the Stale
bes pohs ble fiom time 1o time for financial matters. Unlessin ahy
patticular case the Stale ctherwise aglees [such agleement being
sufficiently evidenced, fou 1he pulposes of this Clause 3.71c), by the
cxecutich by the State of the Suppoll Agleament uhdet which such
Suppoll is 1 be furhished], such Suppott shall het contain lenos which
ate mmole ohetous than, and shall be of the suoe natote and qualily as, that
furnished ol to be futnished) by the Cotpolale Spohsals in bespect of
such State Suppotted Loans.

[d] Withoot liimting any othet imannet in which the Slate may satisfy ils
Suppelt Obligatich, the Slate mmay, in lien of furhishing Suppatiin respect
of Loans, satisfy its Suppoll Obligatioh in whole ol in pail by advancing
ol ctherwise mmaking available (o proconing thal others advance or
cthetwise make available) Loahs to ot oh behalf of the Campany:

(i)  ohteurs and cohditiohs ho less favourable 1o the Coumpany than
telirs ahd cohditiohs oh which 1115 easchable io expect that a
commuoelcial lendet would advahce or ctherwise toake available
Loans 1o ot oh behalf of the Cownpany;, ot
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(i)

uhdel alta hgewents specificall y 2 pptoved for the putposes of this
Claose 5.7[d) by all the Cotpotale Spohsols,

and, in either case, oh a basis that does hot teqoive any Colpolaie S pohsol
1o furhish Suppottin tespect of such Loans.

[e) Tothe extent thal a persah advancing o ol herwise mmaki hg avai lable
Loahs lo ol oh behalf of the Counpany is willing, undet the ploposed
Suppeolt Agtecioent in tespect of such Leans, 1o peunil the State 1o join in
furnishing Soppott in respect of such Loans, the Slate will, uhless
nhahimousy pecloded by the Cotpotale Sponsols fioum so doing:

fil

(i)

Y

(B)

(i

Jjeinin desighating the Facility in tespect of such Loans as a Facility

ih tespect of State Suppotied Loahs ih accoldahce with palagraph
[£1(1) of the definition of "State Suppolted Loans"in Claose 5.53; and

Jeinin execuling 2 Suppoll Agieemenlin tespect thetesf in

accoldanoe with Claose 5.7(c).

If the State does hol 52 join the Slate shall fiow tuoe 1o 1ioe advance ol
ctherwise make available, of procore that cthels advahoe o ctherwise make
available, Loahs Lo ot oh behalf of the Commpany ih accoida hoe with Clanse
5.71d), 1o the extent that il is hecessaly 1o do s in oidel that as of ahy date of
detelim hatich the agglegate of:

the Actoal Soppoi of the State in tespect of all State Suppolied
Loans,

any Loans advanced ot ctherwise made o procoled in accotdance
with Clanse 5.7(d); and

1 hatiohal smm equal 1o the agglegale of:

(m

(I

the ancuonis that vesull when the applicable percentage is
mulliplied by the uncunt of Total Soppotted Loans [othet
thah a Loah advahced ol olthelwise mmade available polsvant 1o
anyef1he agieciments tefetted 1o in pataglaph [c) of the
definition of "Total Suppotted Loans") advanced ot olhetwise
made available 1o ot oh behalf of the Campany uhder each
Facilily ih respect of which, and 1o the extent that, the pelschs
advanc hgot clherwise inaking avai lable such Leanh wele
ohwillihg to petimit the State o joih ih furhishing Suppattin
bespect of such Loah; ahd

the amouhts that tesull wheh the applicable pelcettage 15
muliplied by the uncunt of Total Suppoiled Loans [other
than a Loan advanced ot cthelwise inade available porsuant 1o
ahy of the agreeiments tefetred 1o i paragraph (o) of the
definitich of "Tolal Suppolted Loans") advanced ol ol hetwise
made available 1o ob oh behalf of the Commpany undet each
Facility in vespect of which, and 1o the exient that, the
Cotporate Spohsols have shahimoosly precluded the Sate
fiouwn joining in futhishing such Soppoit
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[for which pulposes the applicable petcentage shall bethe State’s Shatehelding
Peltcenlage o, whele applicable, such lessel petcenlage as eqoals the
difference between 1he State’s Shalehelding Percentage and the maximmn
petcentage, if any, of Suppoi that [x) the peisoh advahc hgot olherwise
making available the relewant Laan is willing, onder the Suppot Agleeinent 1n
tespect of such Loan, 1o pelimil the State 1o futhish ot () the Cotpolale
Epohsols have not ohahimeosly preciuded the State fioum joining in furhishing
ih tespect of such Loan)

[when cohvetted, if necessaty, inle United Stales Collats as of soch datein
accoidance with Clanse 520 15 hot less than the State’s Suppoit Obligation oh
such date explessed ih mmohelaly letims ih United States Dollats [cohvetted, if
hecessaly, ihle Uniled Stlates Dallats as of such date in accotdance with Clause
520

If oh ahy dale the Slate’s Suppoll Obligatich explessed ih mmahetaly telos in
United States Dol lars [convelled, if necessaty, inte United Stales Dollals as of
such date in accordanee with Clause 3.20) enceeds the aggiegate oh such date
of:
[i] the Actval Suppoll of Lthe State in tespect of al| Stale Suppolied Loahs,
and
[11]any Leans advanced ot ctherwise inade available ot ptocoved in
accoldahce with Claose 5.71d)

[when convetted, if necessaty, inle United States Ciollats as of soch datein
accotdance with Clause 5.20) (the ancunt of such excess being teferted 1o ih
this Clanse 5.7(f) as the "Excess Aumoont"), then, withoul prejodice 1o the Stale’s
obligatich under Clause 5.7(€), the Slate shall i ndewhify and hald hatmless [and
in such citcmrstlances heteby indemnifies and agtees 1o held hatboless) such of
the Colpolale Spohsols as abe (having vegatd 1o uncunts of Loans fioun time 1o
tuoe) actvall y ot cohtingently hable nhdel all Suppoll Aglesmmehts 1o which
they ate tespectively a palty fol 2 glealel ammounlin tespecl of Soppolt
furnished by them thah would have been the case had thele been ho Excess
Amount, such indemnification to be 1o the extent by which such Cotpolate
Epohsols’ lability lactoal ot conlingett] ih espect of Suppolt futhished by then
isincieased a5 a tesull of the BExcess Ammoont.

If oh ahy dale the agglegate of:
[i] the Actval Suppolt of the State in tespect of al | Stale Suppotied Loahs,
and
[11]any Leans advanced ot ctherwise imade available ot ptocoved in
accolda hoe with Claose 5.7(d)
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[when convetted, if necessaty, inle United Stales Ciollats as of soch datein
accotdance with Clanse 5.20) exceeds the Slale’s Souppoll Obligation oh such
dale explessed ih mohetaly tetms ih United States Dollats [cohvetted, if
hecessaly, ihle Uniled Stlates Dallats as of such date in accotdance with Clause
5.20) [the ancunt of such excess bei ng tefetied 1o in this Claose 5.7(g) as the
"Sutplus Amoont"), each Cotpotate Spohsot as is [havi ng egard to ammeonts of
Loahs frown time o lime ) acivall y ot cohlingently Bable ohdet all Suppolt
Agrecments 1o which s a pally for 2 lesel anountin bespect of Suppoit
futnished byitihah would have beeh the case had thete been ha Sutplos
Amount shall indemnify and held hatmless [and ih such & tenirsta hoes heveby
indemhifies ahd agtees to hald hatmless) the Slate 1o the extent by which such
Spansols labilily [acloal ot contingent) in vespect of Suppolt furhished by itis
lessehed as a tesult of the Surplus Amocont.

[a) The Slale’s Suppoll Obligation fol Slage Lin tespect of the fitst
US$550,000.000 of suppoiied Stage T Loahs [iefelted 1o 1h Claose 5.5 of the
Fitst Suppleinental Agtesment, as aimended by Clanse 5 of the Second
Supplemental Agteement, and plict 1o s apendivent by Claose 5 of the Foolth
Suppleoental Agueement, as the "Thitiall y Commited Finance") will be:

i) ih vespect of the fitst USE280,000,000 i notement of Suppolted Slage
T Loans—Tl;

[#)  in vespect of the next USE210,000.000 inciement of Suppoiied
Stage [ Loans—20% multi plied by the uancunt flowm time 1o time of
ESuppotted Stage T Loans ih such USE210,000,000 i heveiment; and

1) in vespect of the next USE160,000.000 inciement of Suppoiied
Slage T Loans—Mil.

[b) Three mohths phict 1o the dale oh which the Treasoiel expecis Suppoiied
Stage [ Loans 1o veach DSESS0,000.000, he will netify all Sponsels of that
fact.

(=) Within +3 days afiel the date of such hotice, 1he State shall elect by hotice
1o the Counpany, with copies 1o 1he clher Sponsols, whelhet or hol 1o join
ih fathishing Suppotlin tespect of the hext USE3 1,000,000 1 nereime hl of
Soppotied Stage [ Leahs beyond USES50,000 000, B ihe State fails 1o
elect within such peried of 45 da ys 1o join in furhishi ng Suppott in vespect
of such ihcrement i1 will be deeioed 1o have elected hotla joih ih
furnishing Suppeall in respect of such increment.
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[d) ¥ the Stale elects ih accotdahoe with Claose 5.8(c) 1o join ik fothishing
Suppett in tespect of soch next USE31 000,000 increwent of Suppotied
Hage I Leans, its Suppoll Obligaticn fou Stage T will cohsequent|y be
ihcteased, as of the date of such election and theteaflet, by ah amoont
equal iz ils Shatehalding Peltcentage (ot if, plicl 1o 1he date of such
clection, ohe ol mmole of 1he Cotpotale Spohsals has beooune 1 Limited
Spohsol ahd the Stale has hotified 1o the Campany its wish to paltici pate
ih accoldahoe with Claose 7.3 of the Shateholdets Agleement, the Moh-
i luti hg Ratic Petcentage) on the date of such election muoltiplied by 1he
unount freuwn time 1o time of Suppolled Slage L Loans i such
U=E$31,000,000 increoe nt. I the State elects in accordance with Claose
5.8[c), ot is deaned 1o have elecled hot 1o join ih futhishihg Soppot in
bespect of soch next U531 000,000 increment of Suppolied Slage T
Laoans, its Suppott Obligation in tespect of such ihctement shal | be hil
ohless ahd ontil, al any tuoe pricr 1o the latest date opoh which the State
could have elecled ih accotdahce with Clause 5.8(c) o join in futhishing
such Suppoll, ohe ol mwate of the Cotpotate S pohsals has becowme 2
Limted Spohsol and the State has notified 1o 1he compahy its wish 1=
patticipate ih accotdahoe with Clanse 7.3 of the Sharchalde s Agreement,
whe leupon the Slate’s Suppoli Obligation for Stage L will be incleased by
an aneonl eqoal 1o 11s Shatehalding Petcentage Inclease as of the latest
date opoh which the State could have elected in accordahce with Claose
5.8[c) = join in forhishingsuch Soppotl wulliplied by the uncunt fiowm
time 1o time of the Suppolled Slage [ Loans ih such USE31,000,000
ihclement.

[e) Three mohths prict 1o the date oh which the Treasoiel expects Suppoited
Hage I Leahs 1o beach USESE1,000,000, he will natify all Spohsols of that
fact.

() Within +5 days aftel he date of such notice, 1he State shall elect by notice
1o the Counpany, with copies 1o the cthel Spohsols, whethel or hol 1o join
ih futhishing Suppotlih tespect of the hext USES0,000,000 1 hetement of
Suppotied Stage [ Loans beyond USESE1.000.000. f the State fails 1o
clect within such petied of +5 days 1 join in furhishi ng Suppell in bespect
of such incremment i1 will be deeioed 1o have elected hot e join in
furhishing Suppotl ih respect of such inclement.
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[g) ¥ the Stale elects ih accoltdahoe with Claose 5.8(f) 4o join ih farhishing
Suppett in tespect of soch next USESD,000,000 increwent of Suppotied
Hage I Leans, its Suppoll Obligaticn fou Stage T will cohsequent|y be
ihcteased, as of the date of such election and theteaflet, by ah amoont
equal iz ils Shatehalding Peltcentage (ot if, plicl 1o 1he date of such
clection, ohe ol mmole of 1he Cotpotale Spohsals has beooune 1 Limited
Spohsol ahd the Stale has hotified 1o the Campany its wish to paltici pate
ih accoldahoe with Claose 7.3 of the Shateholdets Agleement, the Moh-
i luti hg Ratic Petcentage) on the date of such election muoltiplied by 1he
unount freuwn time 1o time of Suppolled Slage L Loans i such
UEES0,000,000 increoe nt. 1 the State elects in accordance with Claose
5.8(f), ol is deemed 1o have elecled, hot 1o join ih futhishi hg Suppolt ih
bespect of soch next USES0 000,000 increment of Suppolied Slage T
Laoans, its Suppott Obligation in tespect of such ihctement shal | be hil
ohless ahd ontil, al any tuoe pricr 1o the latest date opoh which the State
could have elecled ih accotdahce with Clause 5.8(f) 1o joi b in futhishing
such Suppoll, ohe ol mwate of the Cotpotate S pohsals has becowme 2
Limted Sponsol ahd the State has notified 1o 1he Cammpany its wish to
patticipate ih accotdahoe with Clanse 7.3 of the Sharchalde s Agreement,
whe leupon the Slate’s Suppoli Obligation for Stage L will be incleased by
an aneonl eqoal 1o 11s Shatehalding Petcentage Inclease as of the latest
date npoh which the State could have elected in accordahce with Clanse
5.8[f]) o join in furhishing such Suppai wolt plied by the unoont fiowm
time 1o time of Suppolied Slage 1 Leans1h such USES0 000,000
ihclement.

{h] The procedutein Clanses 5.2(¢), [£] and (g shall be repeated as and when
the Treasulel expects Suppolted Stage [ Loahs 1o teach each sucoessive
inctement of USES0,000,000 beyond USESE 1,000 000 (haoely,
USE731,000,000, USETE1,000,000, and so cn).

59 la) The Colpatale Spohsols’ Suppoll Obligatich fol Slage Lin tespect of
the fist US$S50,000,000 of Suppotied Stage [ Loans wil | be:

i) in vespect of the Bt USE2E0,000.000 incremmenl of Suppotied
Stage [ Loans—t he ancunt floun lioe 1o time of Suppotied Slage 1
Leans in such USE2E0,000,000 increioent

1) in vespect of the newt US$210,000.000 inciement of Suppoiied
Flage T Loahs—2a0% multi plied by the anount fiown time 1o tioe of
Suppotied Stage [ Loahs ih such USE210,000,000 i heveroent; ahd

[#1) in vespect of the next USE160,000,000 inciement of Soppotied
Stage [ Loahs—the ancunt floun lime 1o time of Suppotted Stage 1
Leans in such USE160,000,000 increment .

[b) Zubject toand 10 accotdanoe with the Shateholdels Agieeinent, the
Cotpolale Spohsats shall furhish all Suppolt hecessaty in espect of
Suppotied Stage [ Loahsih encess of USESS0,000,000 othet thah Suppolt
that the S1atle is obliged 1o fulnish, ol has elected 1o futnish, potsuant e
Clavse 5.4,
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5.10(a) The State’s Suppoll Obligation for Stage ILin tespect of the fitst
USE20,000,000 inctewnent of Suppoiied Stage IL Loans will be ah ancunt equal
1o s Shavehalding Petcenlage (ot 1f, piol 1 the diawing of the filsl amouht in
soch 1hcrement, ohe ol imote of the Colpolate Spohsols has becoioe a Limited
Spanscl and the Slate has notified 1o the Campany its wish 1o palicipate in
accotdahce with Clause 7.3 of the Shatehalders Agreeiment, the Moan-Diloting
Ratio Peltcenlage] oh the date oh which the fits1 Suppotted Slage 1T Loah is
advanced ot clhelwise ioade available to ot oh behalf of the Caunpany
multi plied by the uncunt frow time 1o time of Suppotted Slage T Loans ih such
UEE20,000,000 increwoent .

[b] The Slate’s Suppoit Obligatioh for Stage 1T ih tespect of each sucoessive
US$50,000,000 incvemme n of Suppotted Slage T Loans beyond
USE20,000,000 (hanely, up te USET0,000,000, op 1o USE120,000,000
and 5o oh) op le USEIT0,000,000 will beah unoont equal 1o ils
Shateholdi ng Pelcentlage [ot, if, plict 1o the drawihg of the fitst amoonlin
such incieroent, ohe o mote of 1he Cotpolale Spohsals has beocouwne 2
Limted Spohsol ahd the State has notified 1o 1he Commpany its wish to
patticipate ih accotdahoe with Clanse 7.3 of the Sharchalde s Agreement,
the Wen-Diloting Ralio Petcenlage) oh 1he date oh which the fist
Suppelied Stage I Loan in thal inclewnent is adwanced o ol oh behalf of,
ol ctherwise inade available 1o, the Company mohiphed by the ammount
fioun tioe 1o time of Suppotied Slage [ Loahs ik such ihclement.

(=] Three manths priot 1o the date oh which the Treasuer expects Suppoiied
Stage L Leans o teach USE370,000,000, he will notify all Spohsals of
that fact.

[d] Within +5 days afier the date of such hotice, 1he Slate shall elect by hotice
1= the Counpany, with copies 1o Lthe other Sponsats, whether or hot Lo join
in fotnishing Soppollin tespect of the next USES0,000,000 i netement of
Suppotted Stage 1 Loans beyond USE370,000,000. Tf the Sate fails 1o
elect withih such petiod of 45 days 1o joih in furhishi hg Suppolt ih bespect
of such increment 11 will be deeoed 1o have elecled ot 1o join in
furnishing Suppell in respect of such increment.
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[e] ¥ the State elects ih accoltdahoe with Clanse 5.10(d) 1= joih in fulhishing
Suppett in tespect of soch next USESD000,000 increwent of Suppotied
Hlage 1L Loans, its Suppolt Obligation for Stage T wil| cohsequent |y be
ihcteased, as of the date of such election and theteaflet, by ah amoont
equal iz ils Shatehalding Peltcentage (ot if, plicl 1o 1he date of such
clection, ohe ol mmole of 1he Cotpotale Spohsals has beooune 1 Limited
Spohsol ahd the Stale has hotified 1o the Campany its wish to paltici pate
ih accoldahoe with Claose 7.3 of the Shateholdets Agleement, the Moh-
i luti hg Ratic Petcentage) on the date of such election muoltiplied by 1he
amount freu time 1o time of Suppolied Stage [ Leans insoch
UEES0,000,000 increoe nt. 1 the State elects in accordance with Claose
5.100d), ot s deeroed 1o have elected, hat 1o join ih futhishi ng Suppelt i
bespect of soch next USES0,000,000 increment of Suppolied Slage 1T
Laoans, its Suppott Obligation in tespect of such ihctement shal | be hil
ohless ahd ontil, al any tuoe pricr 1o the latest date opoh which the State
could have elecled ih accotdahce with Clause 5.10(d) 1o joih in futhishing
such suppall ane ol toate of the Colpotale S ponsols has become a
Lirmted Sponsol ahd the State has notified 1o 1he Cammpany its wish to
patticipate ih accotdahoe with Clanse 7.3 of the Sharchalde s Agreement,
whe leupon the Slate’s Suppoll Dbligation for Stage I will be incieased by
an aneonl eqoal 1o 11s Shatehalding Petcentage Inclease as of the latest
date opoh which the State could have elected in accordance with Clanse
5.100d) 1= join in fothishing such Suppotl mmulti plied by the uncunt floaun
time 1o time of Suppolied Slage T Leans in soch USE50,000,000
ihclement.

if) The ptocedutein Clanses 5.10(c), [d) ahd (€] shal| be vepeated as and
wheh the Tieasubel expects Suppolted Stage T Loahs 1o reach each
successive 1 hebeme il of UEE50,000,000 beyond USE370,000,000
(hauoely, USE4T0,000,000, USE370,000,000, and so oh).

Subject 1o and 10 accotdance with the Sharehal ders Agreernent, the Cotpotate
Spensols shall fotnish all Suppoll necessaly in tespect of Suppolied Stage [
Loahs othet thah Suppoit that the State is obliged 1o fulhish, ot has elected 12
fotnish, potsnant to Clause 5.10.

The Stale’s Suppoll Obligation for Stage UL in vespect of the fit=l and each
snccess ve USES0,000,000 i heterment of Suppotted Stage TT Loans will be an
amoaht equal 1o its Shateholding Petcentage (ot if, plict 1o the diawing of the
fitst aoeunt in such inclewent, ohe at mole of the Colpolale S pohsels has
becowne a Limited Spohsal and the State has notified 1o 1the Compahy its wish 1o
palticipate in accotdance with Clanse 7.3 of the Shateholders Agreament, the
Man-Diloting Ratio Percentage):

[a) ih the case of the fitst such inclement, oh the date oh which the first
Suppoiied Slage L Loan is adva noed ot cltherwise made available io o
oh behalf of the Company; and

(B] ih the case of each sucoessive 1 hotement theteafiel, oh the date oh which
the firsl Suppoiied Stage [ Lean in that inctement is advanced 12 ol oh
behalf of, ol olhelwise iade available 1o, 1he Campany

multi plied by the unounnt frowm time 1o tioe of Suppolted Slage [l Loahsih
such USES0.000.000 increment.
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5.13 Suobjeciic and in accoldance with Lthe provisions of the Shavcholdels
Agleciment, the Cotpotale Spohsals shall fothish all Suppell hecessaty in
tespect of Suppotied Stage I Loans othel thah Suppoi that the Stale is obliged
1o furhish putsoant to Claose 5.12.

514 fa)  Botthe purposes of this Clanse 5, each tedoctioh i ot dischatge of 2
pling pal obligatich fol the time being outslanding in tespect of any
Suppoiied Stage I Loans, Supported Slage [T Leoans ot Suppotied Stage TIT
Loans will be applied 1o veduce the total uncunt of Suppotted Stage T
Loans, Supporied Sage I Loans of Suppolted Slage T Loans,
vespectively, with the consequence [inter alia) that the Sate’s Soppoit
Obligaticn with tespect to such Stage will be veduced [sobject 1o Claose
5.14£)) as the total ammount of Total Suppotted Loans fot that Slage is
tedoced. Each such reduction of the total ammeunt of Suppotied Stage T
Leans, Suppotted Stage [T Leans or Suppolted Stage 01 Loans shall be
applied agai nal the sucoess ve inclewnents heteinbefole in this Clause 3
vefetted 1o of Suppolted Stage T Loans, Suppotied Stage U Loans ot
Suppoiied Slage I Loans (as applicable), slarti ng with the inctements [as
plevicusly so teduced, whete applicable) in tespect of which Stage 1
Loans, Sage 1 Leans ot Stage [ Leans (a5 applicable) shall most
tecenlly have beeh advanced 1o ot oh behalf of, ot olherwise made
available to, the Company.

Ib) Each reductich in ot dischatge of a plincipal ebligaticn fol the time being
oulstandi hg in espect of any Total Suppolied Loahs advanced ot
cthetwise imade available 1o ot oh behalf of the Company undet a Facility
putsuahlie which Loahs in tespect of 1wo ol toobe Slages shall have been
advanced 1o at oh behalf of ob clherwise inade available 1, the Company
will, plict 1o ahy tedoction of Suppolted Stage I Loans, Suppotied Stage
I Loahs ahd Suppolted Slage 11 Loahs (as apphcable) uhder Clanse
5.14{a), be al located between Stage T Stage [Land Sage 1L (a5
applicable) plo tata in accotdance with the allocation of 1olal Leans uhdel
that Facility between Stage T, Stage [T and Stage I (as applicable) ohder
Clanse 3. 17[al[1]).

(c) T
[i]  the Suppod furhished by ohe ol inote of the Sponsals ih tespect of

any Tetal Suppotted Loans tetminates in accotdance wilth the telims
of the Suppalt Agleement undet which such Suppett shall have
been futhished ahd is hot teplaced by other Suppolt; ot

(i) the poltioh of any Total Suppolted Loans that is Suppotied by ohe
ol mmate of the Sponsols is tedoced [including, withoot Himtation,
any tedoction in Total Suppoted Leans 1h accotdance with Clanse
5. 14dh,
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clhelwise Lthan as a tesoll of the total of pattial veduction in ol dischatge of
the plincipal obligation fot 1he time being cotstanding in vespect of such
Total Suppotted Loahs, 1the unount of such Total Suppotied Loahs which,
as a ditec! tesull of such tetimination of o veduclicon in Soppell, is ho
lehget Suppotied shall, subject 1o Claose 5.14g), be Lieated fot the
putpases of Claoses 5.14a) and (b) (as applicable) as a veduction in ot
dischatge of the plincipal obligatich fol the timme bei hg cutstahdi hg ih
bespect of the Tolal Suppetied Loans in quoestion and the 1otal ancont of
Suppoiied Slage [ Loans, Suppotted Slage L Leans and Suppotied Slage
1 Loans [as apphcable) shall be redoced accoidi hgly 1h accotdance with
Claoses 5.14Ha) and [b) (a5 applicable]. Fot the putposes of 1his Claose
5.145), MG, DG and DCEG shall be deened 1o have furhished Suppalt in
tespect of the entite pottich of Total Suppolted Loans that is complised of
wneuhls advahced 1o the Compahy ahd temaihi hg cotstahd hg pulsoaht 1o
the agreemment tefetved 1o in patagtaph (<)(i11) of the definition of "Total
Suppoiied Loans”.

(d] ¥ the Suppalt by ohe ol inote of the Spohsals in lespect of ahy Total

Suppotied Loans has beeh vatied with the effect that the maximuom
umount fou which such Sponsal of Spohsols, as applicable, is ol ate ot
may be actnally ot cantingentl y lable undet the Suppoil Agleements in
tespect of such Total Suppolted Loans is teduced, the poltioh of such
Tola| Suppoited Loahsthal shall cohtinoe 1o cohstitole Total Suppoited
Leoans fol the potposes of this Agreement shal | be detetimi hed in
accaolda hoe with the method specified in, ol agieed upoh ih accotdahce
with, the Clause 5.16 Ceificate telative 1o the Facility ih question.

[e) Th detetimining as of ahy date the Stale’s Suppott Dbligatich for any Slage,

as ptovided in Clanses 5.8, 5.10 and 5.12,1hal Suppoirt Obligation shall be
deteimned as of such date ohly afier imaking, in accotdance with Clanses
5.14a), (b}, [c) and [d) [as applicable), all veductions 1h the ictal aneunt
of Suppotied Slage [ Loahs, Suppotied Slage [T Loans ahd Soppotied
Stage UL Loans thal wele lequited 1o have been mmade as of such date in
accolda noe with such Claoses.

Once Suppotted Stage [ Loans ol Suppotted Stage 1T Loans shall have
been reduced, 1n accordance with Clanses 5.14(a), [B), (] and [d),1oa
leve | falling within an incremment in tespecl of which the Slale was ot
abliged and [where applicable) did net elect, puisuant 1o Clanse 5.8 or
5.10, 1o join in furhishing Suppott, 1he Stale will have ho Suppoti
Obligatich for Stage I ot Stage [ [as applicable) with tespect 1o such
incltement, ahd the Suppotll Obligaticn of the Slate in tespect of Suppolied
Slage I Loans or Suppotted Stage T Loans (as applicable) wil | hot be
teduced fulther ohtil Suppolted Slage [ Loans ot Suppotied Stage 1L Loans
[as applicable) shall be redoced, 1n accordance with Clauses 5.14a), (b)),
[c) and [d), 1o a level fal ling within an incberment in espect of which Lhe
Sate was oblhiged ol [as applicable) elecled, porsnant e Clanse 5.8 or
5.10, 1z join in futhishing Suppotl.

lg) B1he Deficiency Dbligations of:

[ all Cotpotale & pohsols thal abe palties 1o ahy Soppoll Agleemeht; o
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1) each Cotpolale Eponsct thal has issoed a Substil vle Thsiruioent
pulsuant ie ahy Suppoil Agieeiment,

tetminate onder such Suppolt Agtesnent ot Substitote Insttmment (as
applicable) puisuant 1o the provisiohs theveof telati ngto Spohsot telief in
cellaih events of a political hature, but the Deficiency Obligations of the
Hate undel such Suppoll Agreenent ot [as applicable) undet the

coltes ponding Substitote Thsttnmenl issoed by the State do not likewise
tetminate, then, hotwithstanding Clause 5.14c), the lodal ancont of
Suppoiied Slage [ Loans, Suppotted Slage L Loans and Suppotied Slage
01 Loans [as applicable) shall hotl as a besoll of such fetmination be
teduced fol 1he putposes of this Clause 5, and the Slate’s Suppoll
Obligatich shall not be affected theteby.

If the Treasulel gives 2 helice pulsuant o Claose 5.8(b), 5.8(c), 5.8(h), 5.10(c)
ot 5.10(f) but, in accordance with Clanse 5.2(z), 5.8(f), 5.4(h), 5.10(d) ov 5.10(f
[25 applicable], the Slate el ecls hot 1o joi b ih futhishing Suppolt (ol s deemed 1o
have elecled netl 1 join in furhishing Suppalt] in vespect of 2 paiticulat
inctement of Suppolied Stage I Loans ol Suppolied Stage I Loans, the
Cowmpany will pay iothe Cotpotate & ponsots (othet thah any Liimiled S pohsal),
plo tata accolding Lo thei | lespective Shateholding Petcenlages as of the date oh
which the Slate elecled net i join in furhishing suppet [or, if the State s
deeined 1o have elected hot 1o join in futhishing Suppolt, a5 of the latest day by
which il conld have elecied 5o 1o joih ih furhishing Suppolt), a fee of:

[a) ih the case of Suppotied Slage T Loahs—35% pel anhwm; ahd

[b) in the case of Suppolied Slage [T Loans—2.5% pel ahhwo,

calculated on a daily basis oh the pottioh of the relevant i notement of Suppotied
Flage 1 Loans ot Suppotied Stage IL Loahs [as applicable), afier tedncihg
Suppolied Sage [ Loans or Soppoited Slage T Leans (as applicable) in
acooidance with Clauses 5.14a), [B], (<) and [d). Such fee shall be:

i) payable fioun [and including) the date oh which such Loans shal |
have been advanced 1o ot oh behalf of the Campany,

1) calcolated oh 1he basis of the exact hombel of days elapsed and a
yeat of 365 or 366 days [as applicable]; and

1) payable calendar qouatterly in arveals,

ahd shall be ah allowable deducticn ih deletim hing the taxable i hooune of Lhe
Company onder the facome Tow Acr 1959

Atot befotethe time at which 2 Suppoit Agleenent is enteved i e by ahy
Epahsol in tespect of any Loah 1o be advahced 1o ol oh behalf of, ob olhelrwise
made available 1o, the Company [being 2 Suppoll Aglecment enteled inte afler
the 1st day of Barch 1984, the Sponsols ehleling inle such Suppoll Aglecinent
[or, 1k the case of 2 Buppolt Agleament tefetied 1o ih patagraph [d (i) of the
definilicn ih Clavse 5.5 of "Totlal Suppotied Leans", the Cotpotate Sponsols
[othet than a Limited Spohsat)) shall sigh 2 cetlificale [which ioay cohsisl of
imote than ohe insttoment in like foun):

[a) desighaling the several maliers that ave conlemplaled so 1o be desighaled
by the definitichs ih Clavse 5.5 of "Deficiehcy Dbligatichs", "Slate
Suppoiied Loans”, "Sobstitole Thsitmment”, "Soppoit Agteenent” and
"Total Soppoited Loans"; and
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[b) specifying eithet:

(i)  the ethod of detetnini ng the pottion of Total Suppotted Loahs that
shall cehli hue to constilule Tolal Suppotied Loans fob the pulposes
of this Agtecinent in the citcmnslahoes sel forth in Claose 5.14d];
=18

(1] atuoe at which the Sponscis shall [as they heteby agree 1o do) use
theil best endeavenls to aglee upoh such 2 oethed.

If,in ahy patliculal case, it is onhecessaty ondel the definitions tefetred 1o in
pataglaph [a) above 1o 10a ke the desighation thetein tefelied 1o ol the Sponscls
[or, ik the case of a desighation telating 1o 2 Suppoit Agresment tefetved 1o in
patagtaph [d)iii], as afotesaid, 1the Cotpotate Sponsots (other thah a Limted
Spensol)) decide hol Lo desighale any such wmattel as vefetied 1o in 1he said
palagtaph [a), such celtificate shall so specify in veaschable detail . i 1he
Epohsols ate ohable ot fail 1o agiee upoh 2 methed ot a time fol the potposes of
pataglaph [b) above, the matter imay be tefetted 1o atbittatich 1h accetdahce
with Clause 38 of the Pringi pal Agresment. If the sa10e ol similal issue is the
subject of a dispute ot difference undet any cthel agteanent telating Lo the
Project and has beeh tefetted o arbitiation thetenhdet, the patties shall [if
possible] vespectivel ¥ noum hate, and shall veqoest 1hal theve be appointed, the
sune albillalol io delelimne each such dispote ol difference.

5.17a) The Treasurel will maihlaih ploglessive lecolds [which shall b all cases, be
dated) of:

i) the allocatioh of Slale Suppoiied Loahs belweeh Stage L Slage 1L
and 3age I, on 2 Facility by Facility bams;

1) 1he agglegale unconl floun tioe 1o tume of Soppotied Stage [ Loans,
Suppotied Stage [T Loans and Suppoited Stage [ Loans (laking
i accounl any tedoctioh in ahy such Leans that shall have been
made 1h accoldahce with Clapses 5.14[a), [B), [c) ahd [d)) ch a
Slage by Slage basis; and

[##1) the aggregale anenhl fiom tioe Lo tiime of Suppotied Stage T Loans,
Suppotied Slage [T Loans and Suppoited Stage [ Loans (laking
ime account any tedoction in any such Leans that shall have been
mmade 1h accordance with Clanses 5.14{a), [b), ) and [d)) on a
Fazility by Facility basis.

[b] The Treasuver will allecate Tetal Suppotied Loans onder each Facility
between Suppoited Stage [ Loans, Soppotied Stage Il Loans and
Suppotted Stage 11 Loans ih accotdance with the plovisiohs heteof.

[c) The Treasatet will make any hecessaty adjustinents o the tecotds teferted
toin Clanse 5.17(a) as soon as the Treasuver shall have acloal khowledge
that Campletich of Stage [ ot Cowmpletion of Stage Il [as applicable) has
beeh achieved.

5.1 Tf,in tespeci of any Tolal Suppoiied Loans, any Sponsol shall make any
pawment potsuant te any Suppell Agreanent to which ilisa patty, such
Epohsols Suppotl Dbligatich shall be tedoced 1o the exlent of such payioent.
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5.19 Scheduole C contains 2 mathematical 1l lostraticn of the opetatich of Claoses 3.8,
5.10,5.12 and 5.14 oh the asswmptich that hehe of 1he Colpolale Spohsols
becownes a Limted Spohsol o, if 2 Coltpolale Spohsol becounes 2 Limmted
Spansal, that the Slate does hol netify 1o the Company its wish 1o palicipate in
accoidance with Clause 7.3 of the Shatehaldels Agtecinent. W hete thele is any
conhflictin effect between such Clauses and Schedule C such Clanses shall
prexal.

520 [a) Whehevel ilis hecemsaly, fol the putposes of 1he pleceding plovisiohs
of this Clause 5, 1o cohvell inle United States Dollats a cottency other than
United Sates Dellars, such cotrency shall, subject to Clavse 5.3(c), be
cohvetied into United States Diollais al1he apploptiale Lale, as specified in
Clavse 5.20(b), quoted oh the date as of which the cohvelsioh is 1o be made o,
if such Lale was hol quated oh soch date, theh at the Late last quoted within 30
days pliol 1o such date. If such tale was queled neithel oh such date net within
30 days plicl 1o such date, 1he tale 1o be used folsuch convelsion shall be soch
taie 15 the Tieasuver shall reaschably detetmine afier nsing his best effolts 1o
cohsnll with each Spohsat.

[b) Bal the potposes of Claose 5.20(a):

[1)  Auopsttahah dellats shall be cohvelted 1hle Uniled Slates Dollals, as
of any date of dele imination, al the buyi ng Late of exchange for
United Slales Dollats againsi A osiralian dollas as quoted by the
ptincipal Sydney branch of Westpac Banking Cotpotation at
appromimately 11.00 210, Sydney time,

[#)  Kinashall be convetled inle United Slates Dollats, as of any dale of
detetim hatich, al the el egtaphic ltansfel buying Lale of exchange
for United States Dollats against Kina as quoted by the Polt
Motesby blanch of Westpac Bahk—PTMG—Liimited as itsindicative
melhi hg abe;, ahd

1) each corvency other than Aostralian dollais and Kina shall be
cohvelled 1Mo United States Diollals, as of ahy date of
detetim hatich, a1 the quoted sped @te at which the principal Lenden
branch of Citibank, .4 offels 1o exchange United States Dollals
for such cotrency at approximately 11.00 a.m. Londeh time.

521 [a) Any netice teqoited ot pelimitied onder this Clause 3 shall be in
wiiling, shall be dated the day upen which it is despatched and shall be given
by

(11 letter deliveted by petscnal delivery; o

[ telex confiuoed by lelter [bul failote so 1o confitm by letter shal | not
ih any way affect the effectivene=s of the notice so given by telex),
delivered by pelsohal delivety oo by prepaid mail [aitmail if the
coonily of address is hel the coontry of despatch),

1h ahy case addressed as follows:

if 1o the State;
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The Seci=taly,
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it1e S0l or Amoco:

200 Exsi Randolph Truive,
Chicago, Tllinois 80601,
Uhited Hlms of Ato=lic

Atth: Tiesolel
T lez: 2537131

LA v Lboel s AMICCD 50 OGO
if1he BHP ot BHP Mineclals Holdings:

140 Wil lorm Sime,
el booLbe=,
WictoLt, Anstialia

Aith: Sep=1al Wanag=l Fha e Wine ok THvision
T ez 0 10403
(A mwmLlbock: BHEY

if 1o MG:

Fegletweg 14,
T-6000 Flankfo il atn Wain,
Frde1al Fepoblic of Gemny

Atin: Ok Tedi Sekistaliot
Telez: 41225
(A mwe Lok : WIGE T

1o DOG:

W i e 11 o L e
T-6000 Flankfol ato Wain,
Frde1al Fepoblic of Geumny

Aith: Heod of Pritoaly Piodoclion THwision
Telms: 41222-0
(A rewem Lok T6D T

if 1o DEG:

Belumde 1=t o= 40,
T-5000 Ko=ln 41,
Fedelal Fepoblic of Geumny

Atth: Sep=al Coo =l
T | 1333 1 349
A v Lbock: TES T
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if 1= the Company:

Wol=a Tabo Rmd..
Sz Wlil=,

Pou Wol=by,
Papoa Mew Doinm

{iogi ling add =
Fio. Bow 5952,
Boioko,

Pou Wol=by,
P:Fn: MewiJoinem)

Adin: Tiemolel
T lerg: 22132
A v Lback: O TEDT).

[b] The addiess of ahy paiiy fol ahy such hotice imay be chahged by giving

notice in wiiling al any tioe 1o the cther paies.

[5] Any notice heeonder given by telex shal | be deeoed 1o have been given

when the telex shall hawve beeh sent and the televant ahswerback shall
have beeh teceived ahd ahy holice giveh by pelsohal dehvery shall be
deeimed 1o have been given oh the day on which i shall have been
delivered 1o ah appatently vespohsible petseh at the office of the palty e
which 11 shall have been given.

522 The Commpany shall use its best ehdeavouls 1o ensube that the Treasover doly and

)

puhctoal |y petfols the doties that it is hetein cohtemplated that he will
petfolm, bul neither the Commpahy not the Treasoier will have any lability
whatscevel in tespect of any acl denein the petformance ot allempled
petfotmance of any soch duties, ot ih lespect of any failure 1o perfeno the

sune.”.
HANARNCIAL RATIO
The follow hg is subshioted for Clavse 5.3 of the Fi=t Supplemental

Aglesment, a5 amended by Claose 5 of the Second Supplanental Agteement:

The Conscttinm ahd the Coumpany may altahge leahs ahd cowum ioents fob the
fihanc hgof the Project provided that, except as the Slale mmay othelwise aglee:

[i] the loahs ahd cowmumitioents cohfoun with the genetal financing sitalegy

which was accepled by the Slate;

[#1) authetities uhdel the Foleigh Exchange Regulatichs abe oblained fiowm the

Bahk of Papoa Mew Guoinea in tespect of the loans and commnitinents; ahd

(1) as al 30 June and 31 Decamber [the "Test Dates") i each year, Eqmiy

15 disclosed 10 2 Kina Balance Sheel imade op as at that date shall be nat
less than 25% of 1he agglegate of Equily and Debl as simi latl y disclosed
(it being hoted that the defi hitioh of Kina Balahce Sheet set out hetenndet
plovides fol the cohvetsioh inle Kiha of Diebt dehowminated ih a cottehcy
ciher than Kina 1o be mmade at histotical exchange rates); prowvided that:
(4] fol the putposes of deletim hing complia hoe with the test set fotth ih
this Clagse 5.3[a)[in), "Debt” shall hot ihclode:
(1) any Suppotied Stage [ Leans in excess of USEAS0,000 000,
and
(2] anhy Suppolied Stage IL Loahs ih excess of USE370,000,000,
and
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[B] if1ihe State elects in accordance with Clause 5.8(c), 5.8(£), 5.8(h),
5.100d) ot 5.10(f) [as applicable) 1 join in fotnishing Soppetlin
vespect of any inctewnent of Suppolied Stage [ Loans ol Suppolied
Stage T Leans, theve shall be ho dedoctlion in calcolating laxable
ihcome ih tespect of 2 yeat of ihcowme of the Company undet the
Theouoe Tax Act 1959 fol ihtelest accluing oh such ihclement of
Suppotied Slage [ Loans or Suppolied Slage [T Leans (as applicable)
duting the six mmanth petied preceding any Test Date 1o the exient
thai the inclusioh in Debt as atlthatl Test Date of the Kina equivalent
of such inclewment convelted from Uhited States Dollats 1o Kihain
accoldance with Clause 5.3(c) as of the tespective dales oh which
the Leans constiloling soch 1 neteoent wete advanoed ol othelwise
imiade available would cause such Cebl 1o exceed 75% of Lthe
agglegale of Diebl and Equity as at such Test Date. Fot the polpose
of detelum ning the amount of hen-deducti ble 1 nlevest oh inclements
of Suppotted Sage [ Loans ot Suppotted Stage U1 Loans, intetest on
Debt exceeding 75%: of the agglegaie of Debt ahd Equily shall be
deeioed 1o have accloed oh that excess 2l the weighled avetage lnie
of interest payable oh Total Suppotied Loans duling the six mehth
petiod precedi ng the velevant Test Date.

The Campany shall delivet i the State within 52 days afier each 30 June
and within 120 days afler each 31 Decembet a celtificate evidend hgthat
the test set foith ih Claose 5.3(a)(11) was salistied as atthe televant 30
June or 31 Decanbet.

[b] T this Claose 5.3, onless the conlext or subject mattel clherwise ieqoives:

"Debtl" mmeans ihdebledhess of the Company and its subsidiaties oh a
cohsolidated basis [excluding bank overdiafl balahces 1oaintained in the
hobmal coolse of bus hess), as disclosed ih a Kina Balahce Sheet as a1 the
date al which the relevant calcolation is being mmade, ihcl oding:

i)  any indebledness fol bollowed moehey ol alising oul of ahy cbedit
facility ot finansial accominedation ot for the defetved putchase
plice of plopelly ol setvices [othet thah ltade accouhts payable
atis hg in the oidi haty cootse of bosiness and on telms tequiling
paymentin full within ho mete thah 90 days),

(1) all guatantees [or cther cbligalicns which ave the ecohoimc
equivalent of a guatantee, i ncludi ng ahy obligatioh o pulchase, 1o
provide fuhds for payiment, 1o supply fuhds 1o ol olhelwise to ihvest
in any cthet entity) in vespect of the indebledness of any other entity
fol bollowed mohey ol alis ng ool of any cledit faci lity o financal
accormnadatioh ot fol the defetied putchase ptice of propeity ot
selvices [olhel thah kade accoubts payable abising 1h the oidinaly
coolse of bosiness and on telirs bequiting pawoent in full within na
imate than 90 days),
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(i) allindebtedness ol othet obligatiohs of any othe entity for
boltowed money o alising ool of any ctedit facility ot financi al
accouwrunadatich ol fol the defered puichase plice of propeily ob
selvices (olhet than trade acconnis payable atising in the ordinary
coulse of business ahd on lelirs teqoiling pawoentin foll within he
mate thah 90 days) secuved by (o1 for which the holdet of such
ihdebtedness has ah existing tight, contingent ot clherwise, 1o be
secubed by) any lien upen ptopeity (incloding, withoot himtatich,
acoouhls receivable and contract tights) owhed by the Company or
ohe of i1s subsidi alies, whelhel ol hotl the Compahy ot ahy of its
sobsidialies has assmoed ol becowne Hable for the payioent of such
ihdebtedness or obligations, and

[iv] all ebligatichs of 1the Cammpany and i1s submidialiesin bespedt of
Finahce Leases [being the aggregate of the present valoe,
detetim hed ih accotdahce with genetall y accepled finahcial practice,
of the tental that will fall due theteunder and the specified residual
value, if any);

bul excluding liabilities undet Lthe Thfiastiuclore Agteeiment [excepl iohe
cxient that actpal disbotsernents by MNotth Bl y Highway Developiment
Couwopany Ply. Limited ih tespect of the desigh and cohsltoclich costs of
the Road [as defined 1n the Inflasiioctore Aglenment) exceed i1s
cbligatichs atis hg undel the Infrastiociole Agteement, and such excess
has hot, as a1 the date of which such Debt shall be calculaled, been
unoiized thiough the pawnent of usel chatges thevenndet).

"Equity” 1oeans the Sharehelders Fonds as disclesed in a Kina Balance
Sheel as a1 the date at which the relevant calcuolation is being ioade.
"Finance Lease” moeans:

[ anagreemenl or artahgement uhdel which goods (o plope ity
which, if hot affized to teally, would be persshally) ave leased ot
hved, whele:

[4) 1thetennof the aglesment o altangemment is hol less than 75%
of the estimated ecohoumic life of the goods ob propelty; ot

(B) theaggregate of the present valoe [detetm hed in accotdance
with genetal ly accepled finahcial practice] al the
cammuoe hcenent of 1he tetn of the agresment ol alta hgeioent

of the vental that will fall doe thevennder and the specified
tesidual valoe [if any) exceeds 0% of the fair value of the

goods ol plopeily i the cowrune hoernent of Lhat tetim; and
[#)  any lease of goods [ob ptopetiy which, if hot affized 1o teally, wouold
be pelsshally) which would be tequited 1o be capitalized for balahce
sheel pulposes 10 accoltdanoe wilh genetal ly accepled accoonting
plinciples in Papoa Mew Guoinea.
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<)

“Inflastiuciote Agleanent” mmeans the agteement dated the 30th day of
Movewnber 1981 between Motth Ely Highway Developuoent Coumpany Py,
Lumted ahd the Counpahy seth hg ool the telios ahd cohdilichs upah
which the access 1oad between Kinnga and Tabokil in the Westetn
Prowinoe 15 1o be consiiocled and osed by the Company in connectioh with
the Project.

"Kina Balance Sheet” imeans a consolidated balance sheel of the Company
and iis subsidiaties dencuninated in Kina and ptepated in the saioe
mahhet, ilatis mulandis, as the Company’s anhoal andited accoonis
cxcept thal Loans denauminated in a cortency other than Kina shall be
cohvelled 1o Kina in accoldance with Claose 5.3(c) as of the tespective
dates on which such Loans were advanced ot otherwise mmade available.

Without i latioh 1o 1he fotegoing, 2 Kina Balance Sheel mmade up as at
31 Decembel in ahy yeat shall, excepl as othelwise hetei nbefole provided,
be based oh the andited accounts of the Counpany, dencuninated in Kina,
fol the yeal then ended.

“Shatehaldels Funds" imeans the agglegate of:

i)  paid upetdinaty shate capital and Retained Earhings (a5 defined in
Clause 11.3[d) of the Pring pal Agreement) of the Company,
including, withoot Himlation, eqoily cledits of the Stale
acknowledged in Claose 11.5 of the Principal Agteerent cthel than
those which have not, by the tioe as a1 which the relevant
calculatioh is being ioade, beenh capitali zed, bol excluding any
shabeholdel loahs 1o the Counpa by, and

1) 1he moount by which the book value of any lang ble assel of the
Couwmpahy ot of ahy of ils subsidialies has beeh incieased by 2
wiitihg-up imade wilh the consent of the Slate, such cohsent 1o be
evidenced by a letlel of apploval 1o the Company frowm the
Cowunissichet Genetal of Thiethal Bevenoe.

i) Whenevet itlis necessaly fol the polposes of Claoses 5.3(a) and (b),
iz conveld inle Kina a cuttency otherthan Kina, such curtency shall
be convetled inie Kina at the appropriate tale, as s pecified ih Clanse
5.3[c)11), quotled oh 1he dale as of which Lhe convelsion is 1o be
made ol if such tale was hol quoled onh such date, then al the Laie
last quated within 30 days piot to soch date. I such tate was quated
heithel oh soch date hot withih 30 days phiol 1o soch date, the late 1o
be used fol such convelsion shall be such tate as the Treas over shall
teasahabl y detetimine afiel using his best effolls 1o consull with each
S pohsal.

(i) Forthe putposes of Claose 5.3(c](i) cach coltrency othel than Kina
shall be cohverled inle Kina, as of ahy dale of deletmnation, at the
imd-tale of exchahge fol Kina againsl such cthel cultency as quoted
by the Poll Walesby blanch of Papua Mew Guoinea Banking
Colpotalich as s 1hdicalive ioerhing opehi hg tate.
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[iii] Whehevel ilis hecessary, fot the putpose of calculating the level of

ahy Suppotted Sage [ Leans or Suppotted Stage [T Loans poisoant

1o the plowisions of Clause 5.3[a) (i )[4):

[A) tocohwver Aositahan dallars1nio United Sates Dallats, such
cohvelsioh shall be callied oul, as of any date of
detetminatioh, al the buying Late of exchange for United States
Dollals agaihst Avsiraliah dellats as guoted by the plihcipal
Sydney branch of Wesipac Banking Cotpotatich at
apptomimatel y 11.00 2.n. Sydney limme;, and

[B] 1o conve any cortency other than Austtalian dellats inle
United Sales Dl lats, such cohvelsion shall be carned cot, as
of ahy date of detetim haticn, a1 1he quoted spat Late al which
the ptincipal Lenhdeh blanch of Citibank, M.4 . offels 1o
exchahge United States Dol lats for such cuttency at
apptorumatel y 11.00 2 o Lehdoh tioe.”.

7. GONYERSION OF 3HARE GAPITAL TO UMITEDR STATES DOLLARS

Fol the putposes of Clause 11.3 of the Plinc pal Agteeiment [as uimended by Claose
4 of the Second Supplemental Ageeiment), funds furhished 1o the Cowmpany by way
of shave capital shall, whete applicable, be convelled inte Uhited States Dol lats in
accoldahce with the provisions of Clanse 5.20 of the Fiisl Supplemental Agleement
las insetied by Claose 5 of this Agreeinent), as of 1he dale upon which Lthe supe wete
doe 1o be paid ot crediled as paid 1o the Cowmpany, excepl thal, rathet than the
plovisioh of Clanse 5.200b](ii ), the followi ng shall apply:

Kina shall be cohverted 1hio United States Dol lals

i)

fii)

for fuhds futhished 1o the Company by way of shate capital which
wele doe 1o be paid ot credited as paid 1o the Counpany plict 1o 1st
July 1234, a1 the avelage of the teleglaphic ltansfel buying and
selling tates for Uniled States Dol lais againsl Kina as quoted by the
Poll WMovesby blanch of the Papua Mew Guinea Banking
Colpeolation oh the last business day of themonth preceding 1he
mehth in which the date upah which the saioe wete doe 1o be paid
ol cledited as paid to the Company falls; ahd

fot funds furhished 1o the Coumpany by way of shave capital which
wele due 1o be paid ol cledited as paid 1o the Coumpahy oh ot aflet
1st July 1984, 21 1he teleglaphic ttansfel buy ng Late of exchange for
United Slales Dollats against Kina as guoted by the Poll hotesby
branch of the West pac Bank—PMNG—Limited as iis indicative

mthi hg Late as of the dale upan which Lhe saime wele doe to be paid
ol ciedited a5 paid 1o 1the Company.

i SCHEDULE C

The B 18l Supplemental Agteeioent, a5 uoended by the Second Supplemental
Agteemenl, is unended by inseting iiunedialel y afler Schedule B thevelo the mmatter
appeating in the Annexote 1o this Agreeinent.

9. TALATION
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2.1 Claose 23 of the Principal Agreement is anended by inselting the following
plevisichs aflel Clause 23.10:

*23.11
Ln ils application 1z the Company, Seclioh 156 of the Thoowe Tax Acishall be
tead and cohstiued asif the fol lowing patagtaph [h) wete incloded thetein:
“[h)  earthworks and ether o proveoents 1o land and, withoot limiti ng the
gehetalily of the folegoing, any wolk telaling 1o disposal of wasle

mmatetial .

23.12
Ln its applicatioh 1o the Campany, the definiticn of "plant” in Section 73(2) of
the Thoowne Tax Act shall be vead and constroed as if the fol lowing patagraph
[e] wele 1hcluoded thele h:
“le]  buildihgs, fizxlures ahd sthel implovements 1o ot siloated oh land
leased by, licensed 1o or ctherwise held by the taxpayer in Fapoa TNew
Cuoinea.""

22  The anendiments effected by this Clause 9 shall be deened 1o be tellospective
1o, and a1 all tioes 1o have had effect fiown, the 22nd day of Mawch 1976

10, SCHEDULE ATOAPPROVAL OF PROPOSALS

The palties hote that uhdel patagraph 1.1 of Schedole 4 1o the insttoment dated as
of the 2¥h day of Bebtoary 1980 and head "4 pptoval of Proposals” whereby the Slate
apploved cetlain plopoesals in acooidance with Clanse 9.1 of the Principal Agreement
i was a condilich subsequent 1o such apploval that by the 318l day of Oclober 1980
the Consoltinm [as defined ih soch insttome ht) shoold catty ot photogrammetlic and
associated stndies of the Fly Rivel as tequited by Clanse 5.1(c)04) of the Pling pal
Agreemment. The patties fullhet hote that the Counpany oblai ned successive exle hsichs,
ontil the 31st day of Baich 1923, of the date by which such studies should be cattied
oul, that by letter dated the 22nd day of Febtoary 1984 the Ministet for Minetals and
Ehelgy of the Slate gratled a reliospective extensich of time fou the cattying ool of
soch stodies floun the 3151 day of March 1983 1o the 3151 day of Bay 1984, and that
by 2 Deed dated the 26th day of April 1984 2 fuither extensich of tioe fol the
calty hgoul of such sludies was grahted Lo the 28th day of September 1984, Fol
avoidance of deubt the said paragtaph 1.1 shall be tead and consitued and shall take
effect for al| purposes [withoul prejudice heveld heless 1o any fullhel exlension of time
that may heveafter be granted 1o the Counpany] as if, with effect fioun the said 23th
day of Febluary 1980, "28 Seplanber 1984" had beeh substitoted for "31 Oclobel
190" thevein.

11.  BEMDNG EFFECT

Motwithstanding that il ooy net have execoled the Eirst Suppleinental Agrecinent
ol the Secohd Supplemmental Agreenent, sach parly 1o 1his Ageeoent shall be bound
by Clanse 5 of the Fitst Supplemmental Agleement, as anehded by the Secohd
Supplemental Agteement and by this Agleemment, a5 1f il wele a pally the telo.

12 ENURBEMENT
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This Agreeinent, and Claose 5 of the Fiist Supplemental Agreement, as unended
by Clause 5 of the Second Supplemmental Agtemment, and as fullhet unended by this
Agrecment, shall enate for the benefit of the palties hetelo and thetelz and theit
bes pective petimiled assighees. Meither this Agreement, not Claose 3 of the Fitst
Supplemental Agreement (a5 so unended), is inlehded to, ot shal | 11, ehore for the
benefit of anythitd paily, incloding, withootl Himtatich, ahy patly 1o o beneficiaty of
any Facility, Suppoi Agreement ot Substitole Insitoment, ot any clther agieement,
ihsiroment ot undetiaking for the time being telated 1o any Loan.

13 CON3OUDATION

1f:

[a) the Prihcipal Agtesioent ahd all amehding agleemehts, ot
[b] the Fitsi Supplesoental Agresment and all aoendi ng agteements,

[whether made befole ot aftel this Agleeinent) ate cohsclidated by the Stale il ohe
agteeinent, and the Company notifies the Slate that it is satisfied that 1he conselidation
15 acculale [hetwithstanding any tehombeting of the plovisiohs of the amending
agleeimehls hecessaly o effect such a consclidation], then the Slate ma y canse hotice
of such cohsclidatioh 1o be published ih 1the Gazelle, and theteupsn such
conseolidation shall have the saipe foloe and effect as 1the equivalent provisions of the
Pring pal Agresioent and all apending agteainents ol [as applicable) as the equivalent
plovisiohs of the Biist Supplemental Agteement and all unending agreements.

14 GOUNTERPARTS

This Agleeinent oy be execoled ih ahy hnnbel of couhletpa s, each of which
when 5o execoled shall be deewped 1o be an otiginal, and such coonterpatis shall
togethel constilole ohe agleciment.

N WITHESS wheteof the pallies hetelo have execoted this Agreament 1he fifih day
of Moveimber, 1984
SICGMWED for and oh behalf of
THE IMOEPEWDEMT ETATE OF I
PAPUA NEW GUIMEA by KINGSFORD )
DIEELA, Goverhol-Gehetal, I KMNGEFORD DIBELA
actihg with ahd 1h accoldahce ]
with the advice of 1 he I
Matichal Execotive Cooncil 1h the ]
plesence of: i

LELTH ANDERSOM

SIGMNED for and on behalf of
AMOCO MINERALS FMNG COWMPANY
by 11s duly cohstitoted
alletney in the plesence of:
I.B. OICKEMNE
SISEMED for and oh behalf of
BHP MINERALS HOLOINGE
PROPRIETARY LIMITED by its
duly cohstitoied atiorney in
the presence of:

GORDONEURTH

CAYID STOW A0 AW
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CGERARD JOHM HEATH

SISMED for ahd oh behalf of
METALLGESELLSCHAFT AG byits
duly constitoied atlorneys in

the presence of:

E. SCHIERLITZ
EIGMED for ahd oh behalf of
DEGUSEA AG by its duly
cohstiinted atlcrheys
in the plesence of:

DE. B JUMCBAECK

EIGMED for and on behalf of
DEG-DEUTECHE
FINANMAIERUNGEGESELLSCHAET
FUER BETEILLGLUMNGEM T4
ENMTWICKLUNGELAEMDERTM
CGWEH by its doly constitoted
altetheys in the plesence of:

DE. W BOTEER{ANM
EIGMED for ahd oh behalf of
STANDARD OIL COMPANY byits

doly constitoied aticrhey
ih the ptesence of:

J.5 EHANNOMN
SIGMED for and oh behalf of

H. SCHIMMELBUSCH
b.-DYONUELLER

b0 HARTHANN
DR & MENTZ

E. PETZE

F.H PAETZOLD

EOBERET O. BENT IL

!

THEBEOKEM HILL FEOPRIETARY ] CAYID STOW ADAM
COMPANY LIMITED by ils doly !
constitoled altorney in the presence of: ]

GERARDJOHM HEATH
SISEMED for and oh behalf of !
CORTEDLMINING LIMITED by its ] Y. LONGIE.
duly constitoied aticrney in

I.B. OICKEME

ARNREXURE
SCHEDULE C
STAGE |

1. [a) When Suppotied Slage [ Loans aggregale less thah ot equal 1o USE280

millich, the States Suppail Obligation in relation 1o Sage Lis nil.

[b) When Soppolted Stage [ Loans agglegale mmobe than USE280 mllion but
less than ot equal to USEESD imillich:

Sate’s Soppott Obligaticn in relation 1o Sage T
=1he lesel of:
{020 [D—USE280 mllien); and
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() USEH2 million,
whete: 0 = Suppoiied Stage T Loans.
I=) When Soppolted Slage [ Loans agglegale mobe than USES50 ml lion but

less than ot equal o USESE] millich:

Slate’s Soppoi Dbligaticn in velation 1o Slage T = USE2 millich + [4, =
[0 — USESS0 million) = a)]

whete: 4= Slales Shateholding Percenlage expressed as a

decimal al timme of electioh in vespect of this increment,

0 if Stale elects hot 1o patiici pate ih this ihcrement,

2, = lifSlale elects o paticipate in this ihclewment; ahd

iy

L hasthe mmeaning given in patagraph 1(k).
(d] When Suppoited Stage L Loans agglegate woote thah USESE1 wmillich but
less than ot equal 1o USE?31 millich:
Slate’s Soppott Obligaticn in relation o Mage 1= 5, + [A-x [0 —
UsHsd] imllion) x 2]

whete: A-= 3lales Shateholding Percenlage expressed as a
decimal al timme of electioh in vespect of this increment,

2. = Oif Slale elects hot 1o pattic pate ih this ihctement,
2. = 1lif Slale elects o palticipate ih this inclewent;
L hasthe moeaning given in paragtaph 1(b); and

Sep) = Slales Soppoll Obligation in velation 1o 31age [when
Soppeolied Stage [ Loans agglegale cracl |y USESE]

1ol heh,
le) When Suppotied Stage [ Loans aggregale imote than USE731 imllion but
less than ot equal 1o USE?E1 wmillich:
Sate’s Support Obligatich in telation o Stage T=5, | + [4, = [0 —
UEET31 millicn) ¢ a,]

whete: &, = Sales Shareholding Petcenlage expressed as a
decimal at time of election in tespect of this inclement,
0 if Slale elects not 1o pallici pate ih this i neleme ht,

iy

2, = lifSlaleelectsio paticipale ih this ihclemeht;

O has the ioeaning giveh in patagraph 1(b);, and

S, = Sate’s Soppont Obligation in telatioh 1o Stage Twhen
Suppolied Stage [ Loans aggtegale exactly USEY31

1mil hian,
[f) The plocess is tepeated in bespect of each additichal inctement of USE50
ol izn.
STAGEN
2 la) Wheh Suppolied Stage T Loans agglegale less thah o eqoal 1o USE20
millian:
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Sate’s Suppott Obligaticn in telaticn 1o Sage 1T

=Bz E
where: B, = Saie’s Shareholdi ng Petcenlage explresed as a
deciimal when Stage I Loans fitst drawn down; and
E = Supported Slage [T Loans.

[b) When Suppotied Stage I Loans agglegate mote 1than USE2D millich bot
less than ot equal to USETD imillich:
Sate’s Suppott Obligaticn in telaticn 1o Sage 1T
=[ B, = USE20 millicn) + [Box [E—USE20 millizn]]
wheve: B and B have the ineanings given in paragraph 2(a); and
B.= Hales Shareholding Percentage explessed as a
deciimal when Stage [1 Loans fitsi exceed USE20
mllian.
(<) When Suppotted Stage U1 Loans agglegate mote than USET0 millich but
less than ot equal to USE120 millich:
Slale’s Suppotl Obligaticn in telation to Sage 1T
=B,z USE20 mllion) +(B.x USES0 millien) + [B, = [E—USKI0
1wl lien)]
whete: B ahd B havethe ioeanings given in patagraph 2(a):
B- has the ioeahihg giveh ih patagtaph 2(b); ahd

B,= Hales Shareholding Percentage explessed as a
deciimal when Stage [1 Loans fitsi exceed USETD
i llien.
id] The process is tepeated ih espect of each additiohal increment of USES0
il lieh op te USEIT0 millich.
.

*

*
[i] Wheh Suppotied Stage [1 Loahs aggtegate mote than USEIT0 millich bt
less than ot equal 1o USEF20 1 lioh:

Sate’s Supporl Obligatich in velation fo Slage IT
= [ Bz USE0D millien) + (B, = USES0 millich) + (B, x

LSS0 million) +
... By x USESD mil lion) + [By % (E—US$370 millioh] x by]
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whete: B, B. B,,. .. Byhave the tespective ioeahings given in
patagrtaphs 2(a), (&), [, . . . [hi;
E has the meahihg giveh 1h patagtaph 2(a),
B =31a1es S hareholding Petcentage ex plessed

as a decimal ol tioe of electich in tespedt of
this inciement;

b, = 0if Stale elects ol 1o pallici pate in this i helewment,
and
b, = 1if State elects Lo palticipate ih this inclement.

[} ¥When Suppoited Sage 11 Loans aggregate moote thanh USEL20 1millioh bot
less thah ol equal 1o USEHTD i llheh:

Slate’s Suppotl Obligaticn in telaticn 1o Sage 1T

=B,z USE20 mmillicn] + (B-x USES0 millich)+ .. .+ [Bgx
USES0umillion) + (B = USES0 million 2 by) + [B = [(E—
USE20 mllion) = byl

whete: B, B.....Bgahd By have the lespective ineahihgs
given in patagtaphs 2(a), (b),. . . [h] and [);

E has the ioeaning given in pataglaph 2fa);
b, =0 ar 1 detenmned in accotdance with paragraph 201,
B, = Bate’s Shareholding Petcenlage expressed as 1
decimal at time of election in tespect of this inctament,
b, =0 if Bale elects hot 1o pallic pate ih this ihctement;
ahd
by  =1if 3ale elects to patticipale ih this ihclement.
[k} The plocess is bepeated in bespect of each additichal inctement of USE50
sl lizh,
STAGEIR
I [a) When Suppolied Slage U1 Loans agglegale less thah ol equal 1o USESD
millian:

Hate’s Suppoll Obligatich 1h telatich 1o Stage TIT
=C,zF
whele: C,= 3Sales Shareholdi ng Petcemage expressed as a
decimal when Blage L Loans fitst drawh dowh; and
F=  Suppotied Stage [T Loans.
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[B) When Soppotied Stage [ Loans aggtegate woote than USESD i llieh buot
less than ot equal 1o USEL100 i lion:

Sate’s Suppoti Obligation in relaticn 1o Sage TIT
=IC, = USES0 millien) + [Cs = [F—USES0 millicn]]
whete: T and F have the meanings given in paragraph 3(a); and
C.= 3ale’s Sharehelding Percentage explressed as a
decimal when State II Leans fitst exceed USESO

i lhieh.

i) The process is tepeated ih tespect of each additiohal incremment of USES0
1ol an.

Office of Legislative Counsel, PNG
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