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Savings and Loan Societies Regulation 1962 s. 1.

Dated 200 .

PART I. - PRELIMINARY.

1. DIRECTIONS BY REGISTRAR.
The Registrar may—
(a) direct that a society—
1) remove from office an officer or member; or
(i1)  remove from employment an employee,
whom he thinks to be unfit for the discharge of his duties; and

(b) direct that the society maintain such special reserve funds and apply
the money of those funds in such manner as he thinks proper; and

(c) require that any transaction of a society be evidenced by such contract
or agreement as he thinks necessary.

2. AUDIT.
Following an inspection under Section 4 of the Act, the Registrar—
(a) shall advise the society of the results of the audit; and

(b) may give such directions as he thinks proper to correct any
irregularities disclosed by the audit.
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PART II. - SOCIETIES OTHER THAN ASSOCIATIONS.

3. APPLICATION FOR REGISTRATION.
An application under Section 10 of the Act shall be in Form 1.

4. CERTIFICATE OF REGISTRATION.

On the registration of a society other than an association, the Registrar shall
issue under his seal a Certificate of Registration and Incorporation in Form 2.

5. CHANGE OF NAME.
Except in the case of an association, a notice under Section 12 of the Act—
(a) shall be in Form 3; and

(b) shall be accompanied by the society’s Certificate of Registration and
Incorporation.

6. NEW CERTIFICATE OF REGISTRATION.

On the registration of a change of name of a society other than an association,
the Registrar shall—

(@) 1ssue under his seal a Certificate of Registration and Incorporation in
the new name in Form 4; and

(b) destroy the Certificate issued in the society’s previous name.

7. SEAL OF SOCIETY.

The device of the seal of a society shall be the name of the society within two
concentric circles, the whole encircling the word “Seal”.

8. APPLICATION FOR MEMBERSHIP OF SOCIETY.

An application for membership of a society other than an association shall be
in Form 5.

9. REGISTERS OF MEMBERS AND DIRECTORS.

A society shall maintain Registers of Members and Directors in Forms 6 and 7
respectively.

Penalty: A fine not exceeding K40.00.
Default penalty: A fine not exceeding K10.00.

10. CHARGES FOR COPIES OF STANDARD RULES.
(1) Subject to Subsection (2), the fee for a copy of the standard rules is K0.10.
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Savings and Loan Societies Regulation 1962 s. 11.

(2) The Registrar shall supply a copy of the standard rules, without fee, to any
person bona fide applying for a copy for a purpose relating to the proposed formation
of a society.

11. AMENDMENTS OF STANDARD RULES.

(1) A notification to the Registrar of any additions to, or amendments of, the
standard rules proposed under Section 17(1) of the Act by a society shall include the
following particulars, and shall be signed by the chairman and secretary of the
general meeting at which the additions or amendments were approved:—

(a)  the date of the general meeting;

(b) the number of persons in attendance at the meeting and the number
who favoured the additions or amendments;

(c) the reasons for the additions or amendments.

(2) The Registrar shall maintain a full record of all variations from the
standard rules in the Rules of each society.

12. MINUTE BOOKS.

The minute books of a society and of the Board, the Loans Committee and the
Supervisory Committee of a society shall record—

(a) the date, place and time of each meeting; and

(b)  the names or numbers of persons present at the meeting; and
(c) the purpose of the meeting; and

(d)  any resolutions passed by the meeting; and

(e) the particulars of any correspondence received and submitted to the
meeting.
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PART III. - ASSOCIATIONS.

13. APPLICATION FOR REGISTRATION.

An application for registration as an association made under Section 35(1) of
the Act—

(a) shall be in Form 8; and

(b) shall be accompanied by a copy of the proposed rules of the association.

14. CERTIFICATE OF REGISTRATION.

On the registration of an association, the Registrar shall issue under his seal a
Certificate of Registration and Incorporation in Form 9.

15. CHANGE OF NAME.
(1) In the case of an association, a notice under Section 12 of the Act—
(a) shall be in Form 10; and

(b) shall be accompanied by the association’s Certificate of Registration and
Incorporation.

(2) On the registration of a change of name of an association, the Registrar
shall-

(@) 1ssue under his seal a Certificate of Registration and Incorporation
under the new name in Form 11; and

(b) destroy the Certificate issued in the association’s previous name.

16. SEAL.

The device of the seal of an association shall be as approved by the Registrar.

17. APPLICATION FOR MEMBERSHIP.

An application for membership of an association shall be in Form 12.



Savings and Loan Societies Regulation 1962 s. 17A.

PART IV. - MANAGEMENT AND FINANCE.

17A. PRESCRIBED SECURITIES.
1(1) [Repealed.]

(2) For the purposes ot Section 15(d) of the Act, the PSA Savings and Loan
Society Limited may subscribe for a maximum of 250,000 “B” class shares issued by
Pubsave Pty. Limited, a company incorporated in Papua New Guinea, in accordance
with the Memorandum and Articles of Association dated 1 April 1976 and lodged
with the Registrar of Companies, under which it is proposed to issue 250,000 “B”
class shares at K1.00 each.

(3)2 3For the purposes of Section 15(d) of the Act, a society may invest sums
which in aggregate do not exceed 10% of the total deposits of the society either—

(a) as an equity; or

(b) as a deposit; or

(o) as a combination of equity and a deposit,

(d) 1in any one or more of the following companies:—
(e) A.G.C. (Pacific) Limited;

1)) Credit Corporation (PNG) Limited;

(2 I.A.C. (New Guinea) Pty. Limited.

18. OTHER PRESCRIBED SECURITIES.

(1) For the purposes of this section, “the Investment Corporation” means the
Investment Corporation of Papua New Guinea established by the Investment
Corporation Act 1971.

(2) For the purposes of Section 15(d) of the Act, a society may purchase,
subscribe for or otherwise acquire—

(¢) any shares in oversea enterprises that the Investment Corporation
resolves to dispose of; and

(b) any share, unit or subunit in any company, trust or fund established or
managed by the Investment Corporation,

in accordance with or under Section 6(1)(b) or (e) of the Investment Corporation Act
1971.

19. ACCOUNTS.

(1) Each society must keep an account of—

Section 17A added by No. 12 of 1976.
Section 17A(3) added by No. 11 of 1978.
Section 17A(3) added by No. 11 of 1978.



s. 20.

Savings and Loan Societies Regulation 1962

(@)  all money received and paid by the society, and every matter in respect
of which the receipts and payments are made; and

(b) the assets and liabilities, and the debtors and creditors, of the society;
and

(c) the profit or loss made by the society, and the application of the profit or
loss.

(2) The accounts referred to in Subsection (1) must be kept by double entry,
and the whole of the income must be taken into account in the financial year in
which it is received and the whole of the expenditure in the financial year in which it
is disbursed.

(3) A list must be kept of the fixed assets of a society and of the value of each,
and where any of them have depreciated the value must be written-down yearly by
an amount to be approved by the Board.

Penalty: A fine not exceeding K40.00.
Default penalty: A fine not exceeding K10.00.

20. STATEMENT OF RECEIPTS AND EXPENDITURE, ETC.

The annual statement of receipts and expenditure, assets and liabilities
referred to in Section 50 of the Act shall be in a form approved by the Registrar.
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PART V. - WINDING-UP.

21. REQUEST TO WIND UP A SOCIETY.

A request to wind up a society under Section 51(1)(a) or (j) of the Act shall be
made to the Registrar in Form 13 or 14 as the case requires.

22. POWERS OF LIQUIDATOR.
A liquidator of a society may, in respect of the society—
(a) act as arbitrator in all disputes; and

(b) determine the contributions to be made by members and past members
respectively to the assets of the society; and

(c) investigate all claims against the society and decide questions of priority
arising between claimants; and

(d)  determine from time to time by what persons and in what proportions
the costs of the liquidation are to be borne; and

(e) take possession of the books, documents and assets of the society; and

1)) give such directions in regard to the collection and distribution of the
assets of the society and the disposal of the books and documents of the
society as appear to him to be necessary for winding up the affairs of the
society; and

() convene a special general meeting or meeting of the Board of the society.

23. SECURITY BY LIQUIDATOR.

(1) A liquidator of a society shall furnish security to the satisfaction of the
Registrar for accounting correctly for all money received and paid by him or paid to
him on account of the society.

(2) A security referred to in Subsection (1) shall be in an amount specified by
the Registrar, and the liquidator shall give a personal recognizance in the same
amount.

24. FEES TO LIQUIDATOR.

The Registrar shall determine the fees (if any) to be paid to a liquidator of a
society, but in no case shall the fees exceed 5% of the realized value of the assets of
the society being wound up, plus any out-of-pocket expenses reasonably incurred as a
result of the liquidation.
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PART VI. - MISCELLANEOUS.

25. INSPECTION OF DOCUMENTS.
(1) The fee to be paid for an inspection under Section 59 of the Act 1s K0.25.

(2) The fee to be paid for a certified copy or extract referred to in Section 59 of
the Act is K0.25.

26. REGISTER.
The Registrar shall maintain a register in which he shall record details of—
(a) registrations of societies under Section 11 of the Act; and
(b) changes of names of societies under Section 12 of the Act; and

(c) registrations of associations under Section 35(2) of the Act.

27. APPEALS.

An appeal under Section 62 of the Act may be made by lodging a notice of
appeal in the National Court and serving a copy on the Registrar.

28. RETURNS AS TO MEMBERSHIP, ETC.

(1) The Registrar may, by written notice, require a society other than an
association to submit to him a return of its membership, as at the date specified in
the notice, in Form 15.

(2) The Registrar may, by written notice, require an association to submit to
him a return of its membership, as at the date specified in the notice, in Form 16.

(3) The Registrar shall require a society other than an association to submit to
him, within 14 days after the society’s annual general meeting, a list in Form 17 of
members elected to hold office.

(4) The Registrar shall require an association to submit to him, within 14 days
after the association’s annual general meeting, a list in Form 18 of persons elected to
hold office.

29. FAILURE TO COMPLY WITH DIRECTIONS, ETC.

A person who fails to comply with a direction, order or requirement under this
Regulation is guilty of an offence.

Penalty: A fine not exceeding K40.00.
Default Paenalty: A fine not exceeding K10.00.
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SCHEDULE 1
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Sch. 1 Savings and Loan Societies Regulation 9999

PAPUA NEW GUINEA.
Savings and Loan Societies Act 1961.

Form 1 - Application for Registration of Society.
Act, Sec. 10. Form 1.Reg., Sec. 3.

12



Savings and Loan Societies Regulation 9999

Ta the Registiat of Savings and Loan Societies.

1

o

5.

We, the undet=ighed, apply for tegistiation as a sociely ondel the Sovmgs omef
Locm Soctefas Act,

The proposed nuoe of the sociely is. . . .

The plovisichal sectelaly is [ful! nome), of [flf cuefress).

Wewmbeishi p of the sociely is lumied 1o [descrite bond gf arractoation).

The hauoes ahd addiesses of the ohdetsighed, the unount thal each has subscli bed
fot shates and the homber of shates ave as follows: —

TSI,

mouTt subscr bed for sharez B

o, of shares held.

_|ng

&,
7.
Dated ... 20
[Sfgretzrals ) of Witness{ex).)

Thiz appliation is accompahied by a copy of the plopowed 0l=ofthe society.
We cellify thatl we ate within the bohd of asseciatioh mentiched above.

[Signenmrals ) of Appaliccmiiz ).

13

Sch. 1
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PAPUA NEW GUINEA.
Savings and Loan Societies Act 1961.

Form 2 - CERTIFICATE OF REGISTRATION AND INCORPORATION.
Act, Sec. 11(1). Form 2.Reg., Sec. 4.

14



Savings and Loan Societies Regulation 9999 Sch. 1

Leeify thal . . . Savings ahd Loah Sociely Limited has been doly tegistered as 2 sociely
and 151 hcotporated under the Sovings comef Locm Soctettes Act.

Dated . .. 20...

Registial
LE)

15



Sch. 1 Savings and Loan Societies Regulation 9999

PAPUA NEW GUINEA.
Savings and Loan Societies Act 1961.

Form 3 - APPLICATION FOR REGISTRATION OF CHANGE OF NAME
OF SOCIETY.
Act, Sec. 12. Form 3.Rec., Sec. 5.

16



Savings and Loan Societies Regulation 9999 Sch. 1

To the Registial of Savings ahd Loan Societies.

1 Ala Special Meeting ofthe . . . Savings and Loan Sociely Limmted, plopetly
called and convened an ..., 20, at which . . . iDembels wete present, the following
resolulioh was apploved by ... voles 1o, . . voles:—

“that 1his seciely change ils hauoe o . . . Savings and Loan Seciely Luoited™.
2. The teasons for the proposed change are—

3. Applicatioh is mmade fol tegisttation of the chahge of naune and fol the issoe of a
Certificate of R egistration ahd Thootpotatich ih the hew hame.

+. The socielys present Cettificate of Registtation and Thootpotatich is ehclosed.
5. We celtify thatthe plesent membetshi pof the sociely honbers . . ..
Dated . .. 20,

Secielaly. Chainman of Meeting,

17



Sch. 1 Savings and Loan Societies Regulation 9999

PAPUA NEW GUINEA.
Savings and Loan Societies Act 1961.

Form 4 - CERTIFICATE OF REGISTRATION AND INCORPORATION
ON CHANGE OF NAME.
Act, Sec. 12. Form 4.Reg., Sec. 6.

18
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Leeify thatihe . . . Savings and Loan Sociely Limmled has vegisteted a change of its

haume, and is how Legistered and incotpotated ondel the abowve Actin the huneof . . .

Savings and Lean Sociely Limited.
Dated . .. 20..

B egistar.
LE)

19
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PAPUA NEW GUINEA.
Savings and Loan Societies Act 1961.

Form 5 - APPLICATION FOR MEMBERSHIP.
Reg., Sec. 8. Form 5.
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Savings and Loan Societies Regulation 9999

MNauoe of sociey:

Full haioe of applicant:

Occopation of applicant:

Address of applicant:

Ageof applicant:

Lapply o be adimtled a5 2 iembet of the above sociely and [ledge the joining feeof ..

Aegethet with the smmof . . . [ncr fess tem J0% of the volwe f ome share) 1o pulchase
shates ih oy haoe.

If the above shate(s) is'are? allotted 1o 1oe, T agree 1o pay all chaiges requited by the
Rules of the saciely and by any amendioents of the Rules registered ih accatdance with
the Sovmgs cmef Loom SocteMex Act.

Crated . .. 20...
[Stgroture off Witness) [Stgnetrure gf Apgpdicemr.)

*3like ool whichevel is ihapplicable.

21
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Sch. 1 Savings and Loan Societies Regulation 9999

PAPUA NEW GUINEA.
Savings and Loan Societies Act 1961.

Form 6 - REGISTER OF MEMBERS.
Reg., Sec. 9. Form 6.

22
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Savings and Loan Society [id.

™onie.

Addresses.

Date membership approved.

Secretary’s initinls

23
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PAPUA NEW GUINEA.
Savings and Loan Societies Act 1961.

Form 7- REGISTER OF DIRECTORS.
Reg., Sec. 9. Form 7.

24
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Savings and Loan Society [id.

Year.,

™A ez, Teate elected. Date retlred

25
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Sch. 1 Savings and Loan Societies Regulation 9999

PAPUA NEW GUINEA.
Savings and Loan Societies Act 1961.

Form 8 - APPLICATION FOR REGISTRATION OF ASSOCIATION.
Act, Sec. 35(1). Form 8.Reg., Sec. 13.

26
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To the Registial of Savings ahd Loan Societies.

1. Atduly constiloled Special Meetings of each of the socielics ioentiched below i
has been decided by 2 inajority of iewnbets present ai each woeeting 1o further the
coumumah inlevests of those societies ahd 1o seek additiohal benefits fol the membels
thtough the folmatioh of ah associatich.

2 The ptoposed huoe of the asociation is . .. Lid.

3. The addiess of the asseciatich is . . .
+. The provisichal sectelaty is . . . ,of . ..
5. 4 copy of the proposed tules of the associalionh accompa hies this application.
&, Application is mmade fot the tegisitation of the assaciation as an asseciation under
the Sovmgs cmef Loom SocteMex Act.
Cated ... 20..
(St grcttare of A pprticcmrs.) [Merme of Sac fery.) [Stgncture of Winessas.)

[Tz be signed by e President or Vice president of each Sociery)

27
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Sch. 1 Savings and Loan Societies Regulation 9999

PAPUA NEW GUINEA.
Savings and Loan Societies Act 1961.

Form 9 - CERTIFICATE OF REGISTRATION AND INCORPORATION
OF ASSOCIATION.
Act, Sec. 35(2). Form 9.Reg., Sec. 14.

28



Savings and Loan Societies Regulation 9999 Sch. 1

Loedify that . . . Liwnted has been doly tegisiered as an association of Savings and Lean
Societies and is incorpotaled onderihe above Act.

Dated . . 20...

R egistlal.
L5

29



Sch. 1 Savings and Loan Societies Regulation 9999

PAPUA NEW GUINEA.
Savings and Loan Societies Act 1961.

Form 10 - APPLICATION FOR REGISTRATION OF CHANGE OF
NAME OF ASSOCIATION.
Act, Sec. 12. Form 10.Reg., Sec. 15(1).
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Savings and Loan Societies Regulation 9999 Sch. 1

To the Registial of Savings ahd Loan Societies.

1 Ala Special Meeting ofthe . . . Lismited, held in accotdance with the Roles on
. 20...,and at which . . . Presidents of Societies [or o Me corse mcty be ] wele plesent, the
following tesolutich was apploved by . .. voles 1o . . . voles:—
“that 1his asseciation chahgeits haoele . .. Lionted.”
2 The teasons for the proposed change are—

3. Application is mmade fol the tegisitation of the change of haoe and for the issue of
a Cettificate of Registiation and Thootpotatioh ih the hew hune.

+. The associations present Cellificale of Registiation and Thootpolation is enclosed.
5. We celtify thatthe present inembetshi p of the asseciation nuobets . . .

President. Secietal whiahager.
Dated .. 20, Cated . .. 20..
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PAPUA NEW GUINEA.
Savings and Loan Societies Act 1961.

Form 11 - CERTIFICATE OF REGISTRATION AND INCORPORATION
ON CHANGE OF NAME OF ASSOCIATION.
Act, Sec. 12(4). Form 11.Reg., Sec. 15(2).
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Savings and Loan Societies Regulation 9999 Sch. 1

Loedify that . . . Liwnted has tegisieted a change of ils hawoe, and is how tegistered and
incarpotated under the above Actin the nuoe of . . .

Cated . .. 20..
R egistlal.
L5
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PAPUA NEW GUINEA.
Savings and Loan Societies Act 1961.

Form 12 - Application for Membership of Association.
Reg., Sec. 17. Form 12.
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Savings and Loan Societies Regulation 9999 Sch. 1

MNune of association:

Naune of applicant:

Regizleted office:

Nombet of meambets al date of application:

Ih accotdance with 2 teselulion passed al a doly constituled weeting of 1the above
sociely/League?® held on ... 20, applicaticn is wade fol oembetship of the
aboveinentiohed associatioh. Mewmbetship fees of . . . ave enclosed.

If this applicatich is apptoved, the . . . Limited aglees 1o be bound by the Roles of the
association ahd by any anendiments of the Bules.

Faorihe . . . Linted.
President.

Secrelaty.
Cate ... 20,

¥ Siike oul whichever is inapplicable.
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Sch. 1 Savings and Loan Societies Regulation 9999

PAPUA NEW GUINEA.
Savings and Loan Societies Act 1961.

Form 13- REQUEST FOR WINDING-UP OF SOCIETY BY MEMBERS.
Act, Sec. 51(1)(a). Form 13.Reg., Sec. 21.
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To the Registial of Savings ahd Loan Societies.

1. We, the undel= ghed, comnplising al least 1 wo-1hitds of the iwembets of the . . .
Savings and Lioan Society Limited, tequest, in accovdance with Section 51(1](a) of the
Savings cmd! Lovm Socteties Act, that the affaiis of the society be wound up and the
sociely be dissclved.

2 The teaschs for this request are—
3. The huoes ahd addiesses of the ohdetsighed, the anount which each has
subsclibed for shaves and the nomber of shaves held abe as fol lows: —
Matnez. Addreszes, Amnonmts subserThed for share Mo of shares held
Dated . .. 20,
[Sfgrottarals ) of Witness(es).) [Stgnetureis ) ol Apprliccmis L)
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Sch. 1 Savings and Loan Societies Regulation 9999

PAPUA NEW GUINEA.
Savings and Loan Societies Act 1961.

Form 14 - REQUEST FOR WINDING-UP OF SOCIETY BY CREDITORS.
Act, Sec. 51(1)(j) Form 14.Reg., Sec. 21.
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Ta the Registiat of Savings and Loan Societies.

1. LW e* [nomiets)) of [owfressias ), (oo peetioni = ) tequest, 1h accotdance with
Sectioh 51(1)(j) of the Savings cme! Lacm Sactettas Act, that the affaits of the . . . Savings
and Loan Society Lirmmited be wonhd op and the society be dissolved.

2 The saciely is indebled 1o mefus® in [cmacamr fa words] in tespect of the following
mattets:— . . [t porticators o be given)

3. Docwmentaty evidence in vespect of the above itewns is tendered
hete withlavailable fol petosal at . . .3,

Dated . .. 20...
[Wirmness)

[Stgmetrareis) of Applicomifs 1)
[Wirnazs)

¥ Siike oul whichever is inapplicable.

39
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PAPUA NEW GUINEA.
Savings and Loan Societies Act 1961.

Form 15 - MEMBERSHIP RETURN FOR SOCIETY.
Reg., Sec. 28(1).  Form 15.
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To the Registial of Savings ahd Loan Societies.

The following conslitutes a full and counplete lisl of inambets of
Society Limited as a1 the close of business on ... 200

... 3avings ahd Loan

Mamez, Dates Armonmtz pald for gha rez, Mow of shares held
TieTnbersHp
approved.
Dated ... 200,
President. Sectetary.

41
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PAPUA NEW GUINEA.
Savings and Loan Societies Act 1961.

Form 16 - MEMBERSHIP RETURN FOR ASSOCIATION.
Reg., Sec. 28(2).  Form 16.
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Ta the Registiat of Savings and Loan Societies.

The following conslitutes a full and coumplele lisl of the mewbets of . . . Limmted, as al the
close of business on . .. 20...

Mome of association, ete. Date membershp approved ™o. of members.

Cated . . . 20..
President. Secletaly.
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PAPUA NEW GUINEA.
Savings and Loan Societies Act 1961.

Form 17 - RETURN OF OFFICE BEARERS OF SOCIETY.
Reg., Sec. 28(3).  Form 17.

44



Savings and Loan Societies Regulation 9999

Ta the Registiat of Savings and Loan Societies.

Althe Annoal Weeling of the . . Savings and Loan Society Limited, held on ... 20,
electiohs wele condocled ih accoldance with Seclioh 25 of the Sowvings cmef Loaom
Socteffes Act, and the uhdetmentiched inembels will hold officein the seciety doling the
following yeat.

Mamesz,

Amounts for sharez,

Moo, of shares held

Tt lmclows

Leahs Cotntoitl=s

Sopevisoly Cottoites

The Cffice 1x appoinied by the Boold of THi=ctos ale —

Puesident [full nemas].
Vice-plesident [fulf nomie).
Secielaty [ful! ncme).
Treasotel [fut! nemme ).

Dated . .. 20...

President.

45
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PAPUA NEW GUINEA.
Savings and Loan Societies Act 1961.

Form 18 - RETURN OF OFFICE BEARERS OF ASSOCIATION.
Reg., Sec. 28(4).  Form 18.
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Ta the Registiat of Savings and Loan Societies.

Atthe Annval Weeling of [nemie gf assactation) Limted, held oh . .. 20, eleclichs wele
cohdocted in accoidance with the Bules of the associaticn, and the ohdetimentiched

petsoans will held office in the assaciation duting 1he followi ng yeal—

M Tiez,

Mame of Aszociation,

Emald of THi=cios—

P te=sideni

Vioe -plexident

Smcletal pMla hagel
Auimianl Secietal y/MWla hog=L

CHhel O fiom 1=—

Althe mhd of the financial y=a1 (20,3 thele weie . . | fo=iobe s in the ssociotion.
Dated . .. 20,
President.

47
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